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srTtFjnrm 

SlffMf, 1 y 9WT), 1990 

m.tn, lso(at).—m?rt, aHHifr fapwsr*r wftr- 

Pm, 1949 ( 1949 HI Ul), HT trra 45 Hf "sTOTTT (7) H 

tpjtmr Jr fa mu «brrfc Prfafa nu^jT % (fo 

% tfttf rwi»WH nr tHW % «sfsr Jr aft m nurra % nuto 
^ifiT mm, nrra np: nr 91ft $, 20 W't, 1900 n f^rlipr 
IttfNr % m if fafafas HTHt £ 1 

[*f*SHr 17/5/89-^1.31).-Ill ( 7 )] 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(Banking Division) 
NOTIFICATIONS 

New Delhi, the 19th February, 1990 

S.O. 150(E).—In pursuance of sub-section (7) of 
section 45 of the Banking Regulation Act, 1949 (10 
of 1949), the Central Government hereby specifies 
the 20th February, 1990 as the prescribed date in 


relation to the scheme for the amalgamation of the' 
Bank of Thanjavur Ltd., Thanjavur, with Indian 
Bank which has been sanctioned by the Central 
Government under the provisions of the said sub¬ 
section. 

[No. 17|5|89-B.O. UKa)] 

Ht.m. i5i (*r).—^s?N mat =f PfPum rrftr- 

fwr, 1949 ( 1949 HI in) Hf H|T 1 45 Hf TTaTO (l)% 

trefPr rnnbr fnrf fa frrrr Ttot jjrr whtt n, m bto 
nf ttott; (2) % 'tr-h'H Th rr;H "fin^ frfnfs, nur»: % 
ns if m >iro 45 Hi irsru (2) % udfs rrfEFwr u;&r 
fnn K_ 1 

fa. 'itffatz fan? fa if m srfsrPm hV etpt 45 
swt (4) irn itph vrfctii hi fain not yPnm 
fa % unr fa mt nrift fafirTr, nun % iff 

rCor nur hi £ 1 

fa. hh if m srra nt-mra (a) % gwtff 
sr=r,»ri T m n sm ififftn ffarf h) nr^ % muj 
fa m vtPs nr son hip qjtnl ’fa. wfrff n fimt 
htJt % anur ^ zfar -rn-fat h) & mbr rb faff % M 
fafa nnrt r Ht for ? 1 
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fafar tthit if ~m TrfrftnT fa sm 45 fa 
■mrtr (7)m tw ftftft 7.1 fatr tfa xm 
fa>TC ffafaf fat Spff fatt Tift fT 77 ®fa 7 ipY fajft 

i fa \ 1 

1 . I* wti faftfar, fan«rt sfatn fa fan 

fat far faftfa far farr 1 

2. faft tufa* it ftrit fafarutHit rm Hftrffar fa am 45 

fa 3 WTT ( 7 ) % 7 T?tT *7 TTtjR % ffa fa 

(fait fair tt% 777-7 faf^i nfa* nn I;) farar #« 
fcmfa fatmt, vrfrTrf, far, tit 1 , Drr, Rrftwrr, fifa-irfant, 
ffln, wtfaiTf fat fair far wit faffr ftrfar (rmfar 
X^Ri %mfa mwff R' 7 faf in *vxt arm wiTfan fat 
uftf ftrfftz/wr?ft far nr mtrftr I far far ( 77 ; fa % 
tnfan Tffar, fnr% ufar ^ inftT $, nfa H.famr, Trtfat, 
fafaftiff armr, fafar , fa? fat mftw, uft, itth-t? tirr 
*rmft rmr, mH far titit, uft mH WWt im 
fat Tft*[fft 7 f, Ft*r if far farfar if srpsr nfa $ffat, fat me 
fa fat fa rfr? iti faff % qriTr Prfa ?w (fafa 
unfa *rnf 7 t m fafat *jtti tt trt fa ef), ftkm, fat 
lit rpr, fair, tew fat fafnfftfa % Trrfa falH mw tew 
»n unfa farm fa % httitt % far if fat 

v*r, far faf iff, wnffr famt far faf srnnifPTTf tr 
nfar fatff unfa, w rfaw % m Trrfarf % wfar rfa £* 
farftfa fa fa faifrr fa wrfa far mifa irmfH afk «rrf-?nrt 
t»t njTt^n* aftr ftflnr nrffar ff $r afTC * 1 fa ^r 7 r*fl irrf 2 rpr, 
tffar sfft <Brr^, wf vfa Twin -mftm ffamt w sfh 
tWi if sfnPaff fa Tiffar. tfifar aftr Timrrr' fW afk 
ft unr^ 1 

ffaift gfatff ft smirm t irffar snm w*r fan itft 
ttHttiT fVfar ifsrTT, tttit. RTiiTTiir, faftr sftfaffar tpf 
tfvfaff sfa Pmf «ff rr^fa irf r fsr^r? ufl ftfea 
% Tfa 7 ^% tnfinirfanT m rrnmffT iff, faftnf fa % 
ffaar m _ vw if mif Tnfftrr ffarrr rw nftr "Wt if 
jnrmfar #ff affr ^ ft >piirf^rT ft mi *rfaff niTf afafr 

fa itr mpf 7 T faOlTf fa wf RTTirit TfT |ff, 7 TRt SRtftfff 
fa ^r 757 if 5 ttA iff faf tff I 

»fa Witt mfa ft fartr fa yrrr tt Tfa ffar fti 
tit, wfar nr Punt tff srrffa iff ifff frftm mfai^f 
tiffa ff cff mm mranrir mff fan it fa nfl ftrft m mr 
7 T- fniff iff wrt 5 tPtitt ttit Tsf ifar, ftrr^ ts mr 

xft*r tfr swr TTTTOf ^ weffr rfa faftnf fa ^ TTTi 71 

uri 7 > vft mr fa<ff 3 fa Tifat iff mr fanf 1 

7 ft »rr 7 T irirfir % ftrff fa ifffVfir % mrfafr 

% mum mr fa if ft*ra, ftriff iifff triffrt 71 nrrft ?7 fa fa 
famr fa % 3 <w % 7 T 7 ?, farffaf fa ft fafti Tr mfa 
ftrffa rfa irr jtttt wt Tiff Tuff fa faftn m Tifar 
% ftm if af-TTir fa 71 mfamT ftfti irffa Jr afaffaff 
fa % mrm % iw mfainr fafarff if arm fa miTTi 
Wft 1 ? TTtfatTir fafaifa ^fa mfa fafaiff Vf StfaiT TT 

ufan Ufa W faff hit fat faS HT fall, fa Rfafa tt 

fc-Tfa HlfaWT % TffaT.'TT % far 7 % Prtr falTH fa 
arm a^R fa mi tmff ti fa mi twfa t 1 ttt nrfaifatr 
nffaifa fas fam far fi%i irfa % TfamT H ftrtj iffa 
faf TTifaiffatf Ufa, fa fafa % 7157 frit far fa 
ftfWf mi fafrt far -JT ifsf t if w mfaw 


fafaifa ti fa 777 71 fafa mt ftffar srrftrri frfa srffa 
% rm faiTH fa fa wfHut Tifr ht irfan 71 mfar vftiw 

hi frfar "fan fat mfr ft mipff hi sfrftfa fa fa 
faiftn ht fai 1 

r. fatH fa fa «r%t fa fa mnffa far mrfa twti 
fa mutfa far titt-tt m 19 wtpi, 19,99 fa nifanr 
fafirnfi^ 77 fact frTi Til far fat 777 - 7 ;? vH frfaflt 
irr Ti#i farmif fa frfa ht mi mf ir#r frfa 
i'v mi fa TTfTT % ffa trTTfftr 7 T TI» 7 plfttT fa fat 
ft nfarffai fat TTiffar utin mi fa 1 

?fanft fat % TWfff % tnjTtt fat fa 7<f ar?rtH fa 
% T 57 T-T 5 T ft !T?fa 5 rft afttir fa ffTtl RT 7 T |ft DIT^ ^ 
77717 TTTfalT faw frifat tffa^Tt % TIT UTTTT fa 7|tfa 
fat imTirr faw fa it ijitt-'w ti m*i fat ?ifr far 
T7it irfa 71 mt TTffa % TOT rnT 1 * ,r ^ fa :3Vq nfa fatlfa 
ITTTt tfm t z it ^717 HTtr irfar fa 71 triTT-7? fat fafa 
7t ffant irfa ^r srfarr % tr frfa im Tfairr % ffa? 
7T iTTTf wfafarr, isss fa wrti 159 % Ttirff ^ h^titt 
irfa ^r frT trffa TtartT trftrfar itrft fa fafanr nfa fa 
mrtrfa fat irmrrt; afrtir fair fa ffannr fti fa frcr 37 
fatrftrr fa trrtr 28 5 fa farwr^Tit fafafarr htti wirw 
T^f fan 1 

4 . l-sfrftfar ^fa, fartH fat fa Ttrmf fa fmTffaftrrr 
arfafat fa artrit far<.iT fa npiftrif fat nffawf hi 

i^rtHT tin fat trfttfa fa fawn H^«rr, wft:— 

(h) TtHlfa Tfnjftlf fa frnftffaTTTf HI ■JTTtHT flftl 

mtftr fa ftv tfarff mtfr fa Tthtit mt 
faf 7 t ffan tiTn 1 

(h) (l) TtHI'ff afTXffaff 77 \P7frT Hltfar frapf 

mi faPHrft ftffaniT ulWrw, 1949 fa ira 
24 fa nfamr fa ffar mitf fa mft wffarpfrn fa 
fafafafar ffafafa fa nrnt ffaftr ttffa if &h 
" jiTfa nffr fa nrr fttmTT nrfa frn ornrri 

(2) fanftrfatHit fa Tffa^ftfa $$ *,H 7 t-wi nr, 
m ffaHt rrrni-Tt fat fafar Ttnrt fa ^ wr 
farnn fa wfar nfa fa nfa faf mr sfanjftfa 71 

SnHTfa fa ijtfaHT TTfa ftftt *fE 7 fa TISTK 7 t 

ti T 77 nfaar fa tht 7m *jwi fa nsrt Tt, 
it fafa if fa fa fa TWTtt ft, ffan mi 5 m 

(3) mif ffafa Ttirrfa Tffajft rnfanfa m^TT 

faer-njr n tpt tittt ffaifa twh jjtt 

ffafa fa far $, hi amnt fw fafaffafrnr nff frn 
hithti | n ffafa Hit»ian?r vi[ nm mrm f fri? 
mm fafar ijtt srcffar Htnr | n 1^ unwr 

TffaT Tift t, fa fafniffa HI IJWfrr mifa HT Tt 
ffan mifan fat fairr frq mrfanfa thiti ifv fat 
37rfa kitt fa frfaf fat mr rmrftk fa ffafr 
fatiT f?fa frfa 1 rfar f, TtHit trm mifr fa fat 
ffaft sfniffh ir ^ift fa ffafaf fanjft nr mu ?f 
faft ftrefa ^fa fa n TT 7 T ifa fa Tffami ^ 
n hit Tfar nit fa ktit if tfaf ^friTtr 
ttht farm | 1 








[ttpII— wr 3 (ii)l *rmit pi ww: wthottp 3 


(«r) mfr fpftt srftiTjfq, mm ffcwR,T aw-qw pi pr 

fpfftmp pt TRIT >JFT 3WP RPRIR Tlftf & 

sr*nfftq if % pitp ijfftT^pi pst pri mar ft, 

Pff fftPraR pi <jRrpp ftr^fr ijFpfPpr *frmiTf%r 
p ftlriw 3 pp attar arrijiT jjptp % wmr tt fftqi 
writa i 

(«r) wir forit sifirfjfcr, itat pi fm% pi pr frfamT 

PI TRlT Ipr pfHfftFuWT pfl fpPI ^ihpr ft, Tftf 

nm sp'Rr Rr^r tprh pt fsr^rnr ftpfft, pr 

aftf % ski? gaft: amt ft<nr wiftf ark pr T/tar 
tit Pt bpr if Tart |k %pq aft ijw pi qfft 

*Ptf ft, fftTiT if f«W< WfftPI Tt pFpvJPI JJR 
*n*ri i 

(v) *pff pt Tffcr % faq p-faq qfTTn ftt pr aftr 
wVr hr^tFr sfhc fp?ftt wifftRt pr q_Rtpq rp 
wiwm hr q<. Pun awi i 


H+qiwt RWtff ft: mTOtT mtaRT pi ^wt'rR aftr qtfftwf 

PI Mf itPI ftpf fttT ppp HTPtf fttr ftppnt PT fflUft: 

ftta I 

5. wrtp ftp pt ftqfftr atm mfrrqt % fterfftrt ftp Pt 
rrt fttft % qfapT rrt ftrfRt ftp Tft atm faRfaftra 
w<nrf if Tfrnr ftmT tp afiTP ftp p qrfiRrf pi fftftffr 
pt*ti, Wt^:-- 

(p) fftfftr titIr tp pftwmtft qfatjfh fWpj nfftn 
up pt qfq^q Rtw, qfft Ptf ft, P hr utt ftp ft: 
pr r>i hp ftp ft; fpqt pttit} crpt w pt pit 
ptf rmira air fplra amta pt qftr pr arnpr 
pi tap, farqftr wr^ fqiV r qftf ft, rrro mcfqt 
qt WPf TP RPFPI pi PTqqf i 

PTRTPTP 

?q qqr ft; qqfsR ft: fpq fftfftq rtVc !tp fq«“q qr ftp 
rip pi wr ptpi piftrr i 


(p) q,qfqr nftt PnRnrc, m,p pr qpq qrqtfr pVt pr 
trrf^qt, -rfsr pftt ftf pi Jjfqtpq nfp qftt irfapfpq 

qt-q % PISTR T-, Ti qqpT -TTR q^q ft: piffR qr, 

pft pV pqflr ricc* fpn pf^qi i 

(w) pfqql, fpqft: wR'fa pj Pi nit afk fTruni qq; 
pqqrq pr qqf f frqr pV f, w nrni pftq fqfp 
pifRR pql'ijrr aprPkfr #'r ami pr pi mfi' sftq rrfs^ffiqt 
ftlPftf ’kiln JTF PRi:p P Pf P Tfkt qRlpJpqr 

pf ft pifaff ftp ar<i qtwn ark pri fq-i ft} 

PR'ft i apmqiq; prop fxqp PRfttt jqft; pr p"} 

| ft} prrt P *rffyq Tpt p!7R pq}-=j; "ft pRtp 
P 3 ®! *« wipip} P q^pr q>q PR, qti ft 
ifk "i pfftp, fspft pipip} P p^ft} ftfR pftf Piar pqi ft” 
ftm pi f>R/pr p^ftt ppp pr nm«r? fti 

(1) ' 5P ?RP pq'Tppf ft: pqq Plfp-ft} ft: PM^'p ^pi ppf 

ppifipp piPrp pt ft, Fir* fTP P'lkftr ftp p 
fpifta pift}«f p"I pi qq): ppr:t; pt} ft; pit} 
p jfpa ?:f P [Ti P<T T'r Pipr pi pftwr %'} pi 
pPftr i 

( 2 ) p?t fqipr pifkR qii PRRp fqrfti pit}ip pp prarkp 
pft} fqrpr pi qqpi ft, pqr pj pitpPp fpjrft ftp ft: 
p^pPpp P, ptpp: pi i n rp: fpftr qtRTqpftf pi^r 
qft pppf PPp Ptfw ft: qq P pi pi piPpi i 
fpftf prfR ft; tjRtPP afk pr tpft} pfpp ft; ppfp-Ri 

afk/Pl fftRf qifpR ft: PPPTRT ^ prpp «fpftp} »!ft: 

'flYr prFcp ftp ft: ftlp PTft ppqprp ft, Prpp pippt 
ptrIp (tpp ftp' PT fpftfpp fPPI PIPPT fppp} 
tip pfrtp fttP, qr?p pt ?ip ftpr tip pfp pff 
eP prftft pt pp PtftTf ftp am pftf pi ppP pr 
pi PjRtPP tp tpPp ft: ppTpp ft: fpi} qqfRP pp 
p wttpi Piftm 1 

ftpi PTPt PITUPP ftp p} PPT P fTpft ftp ft: fpp ftp} 
qpftVp} TIP JTTRt PTPI TIITRP B>U P> Pf PTlpT p} ftp} 
fppV TT ft: tjJRNfq Ti TifpR Pf ftPT PF"} m ft: PTTITP 
ft: Pip P ptFpt ptp, Prv ftPr tip pFpptr ptP pr 
«IP W<q ftp p} P'tTTTT P qp' PT P Tt f}f[ I 


(p) Peftp qpq ftp tit pi - tf^ »rp pr Pup} <tr 

fPSTP p} Tip -1 fppp PRPP pipfp FpPt, ppt 

ppnp -Ttj, qifpp fPftp, pfp Pt PfifR p^tpi pt 
Pp fqtftq pi prtp ftp ft: qip p}{ wr fpiftq 
ti 5 «r fPpr P} tit P ^trP Pip ff Pit P>ft pr 

«rift ft} pi (p) P pttM p pftf piP ftf Firpft; 

tiRiftq ttt tpR ft: pfttp ftp Pftpr pp rip ft} $ 1 
•rafftar ftp fqfftq aiPPar p} P-iFtrq stitp/p} ft: pr P 
"p trtrr ft} ftrn 5 } pr-ii ftrPpi fairft fpFfp 
qrr}« ft}TP tpVt ft: qp}pftf ft: fftper ft^j (4) P 
fptftw, ppi qiftpftf P p sttpp n-rft ft: 

ftftp P ^ptiw TTrPTtfpP ftp tjR ft: pq P atPt 

PTPI ft}< TTT PP1T TJRtfftR 3 T 7 TrrfftTftf ft ft ft 

wTftq ft} wirpI’ P fttR qff piP pp %, pi 

T«p I PI fqqftt T^ftf ftPTFT? ft, p}$ WR ITlf«TPt 
pi tnfet ft: htp ft}fPffp piftp p'r q_-pfFpT p$f 
ft 3 ) 1 t IkP TPP ft} 3 M 'trip (p) ft WT Pptp 
P i pqpRt ft: Ftp pTiPt ft, p ttFpi fpT if 1 ftp ftk 
TP PPIT P^Tffpq ITT P.fTTTf ft WRTP ftp Pt 
pit} rpq pt qrtt'T 19 pptp, 1 , 9^9 ft: TrfftRTPP 
wPn ft: qTi 2 ft: wot (p)(l) P wiptT qr fftnt 
pp ftnftf pt ftpfftrp tpp ft}ftpi 1 

qrR 19 RPR, 1989 Pt PITtT.T pt PPlf^T pft PI ^ftf 
qsr.q fttr fftfpT pi Ft* ft: <jjf fpftt fpftq wrft ft fpp pp 
fpfft ftrrp pt ftqppi ttt it qti P warp ppi pt mft Tiftt 
tpp ft: pft Pt pi^'ir sitr Ti^pi tpt pt Tift piftt pq 
piRTlfttP ilPT ft}p} fftpft ftpi ftxrp pt TPP pt pt ftt 
pi^pt 1 

PTR Pf Jftr fftr Tft ftaFtoft ft“p Pt fftrpt fpftq WTt ft 
pt qftr qfrfeftt ftrpft ftft ft: tit ft Ptt Pfftq^in ftftp ft 
pt Tf fCPT ftp P PTPtPT ft 3TTT IP(l) ft: WT5TT PT - 3TT 
ftw' ftfftnt Piftwtft PR BPTTfftr Pt qfttrrftq pt pft:-Tf tt 
PR ftq} ftft: wrft ftTTft pfftftq pfqfftPm Pftf PC ftm 

11 

RI^fPTP 

"irrTqifJfP” qr ft, Tfr qp Tf --m TO ft mm ft f^fr 

ftftfftn tpftf ft myim ft pFp^t ft pt 19 ppt», 1939 v 
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VlTftH Vt TPTrffa WWTI TO t (Win 3ITfa V ftv 
"irTfa ?V Tq- KTI^l faftl) 3ft 'wt t? fafa 

Jr WHI ft fa?t ^r^fsTT TVlf % PR]?!? A fafaR t 
wA ati? At f?T».«r v>r?v wvitt far£i 

(a) 3 m: mr (nr) Jr ffafafav titi wvrtfa fa" 4 t? v 

% TWO AftT-ft TV A???: VT IT •FIT farm? A 

fvH, fafftr niTtor & ft? ?r? at far#? fa?r Aft 

SHIT VI Aft f?VV tWTOV, 19(11 V TJH TVrFw 
ftrerr ft?l Aft 3 HV TlAft f-TTT VA (fal? far? 
e?v toi^ Pm vgi ttt I) tv vftr T-rr. fcm 

V?t 3 VIT ATT fajFvP? TT HIT! IS "ft 3 T 3 TTI 
( 1 ) vr nfafiTAf VI V-TTI 33 fFTl T?r ft Aft 
iTRf’Tt'I mnP nr nFfaftr? vr thi is vr far 
Trara ( 2 ) Afvfara: 'aft fa?? A 3 ft ft, A Afar 
TV AT fUTfa ?I AI-JKT A fawA AFT 3 IH ftft 

ft ah fa? v ait at *ti% A At ??rifa ft 

fi(HlT TV, 3A faofVTT faT ETTTT 18 Vi' 3T6TR1 

(2) *tr^wit 3 JT< *1? (nr) A ffaA«z: thv *ifar 
A q?r vftn 1 TTHn - 

(1) faA nr»r (t) A fAffav vA£ vm At vt favr 

«m t VI far f>,A ATT A W JA ^fa A ATI V 
fa? tv? for? Avon ftft ft famw ft ??r % 

a> 3 vt tat % ivtit *fafa vTrfarv Afaftfr fav 
jkt TV? *? A fVTI TTlA-n I 

(2) fa* war (*) A faffas fAft VT % faVTlT *tFtT 

vr vrr Arff Trim mr ?v?r $ tt 3 ?vr favtft A 
TIT ?ft AT Tl TfT I AT srrf-H vA A? TV? V 
fair OTA TV? fvr? vA faftlT A fv?( TlftT! 'Ah: 

AAVt flV V? AA«T fc?l HI "VI TAT AfafaT TV 
vA fV?T TV? VI ATIT VTH ffar? V fat AHTTA 
Afr w nv fa tvt vr ttvah *Tfai Ftac 

A^T mlAT ^ TIAAVi ATI TfT far A 1 A 1 | Afa fAAT 
V 3 HfTTf TV % TlfAA A AT «T VA vA T1JH TT1T 

vtA vi WAtta TfA VF faTI ^ I 

(«) faffT Alffa VA aNTft ifF lA ATITA 7>A A riff 

tvt *frr Ai^rfart vA Afr Ah Afiftt TJT % 

- fall OTFT V AT A AHT AiAtI Afa ATTV fv 
vt wr AifarAt A *h:tta Aft; Attf a> % 

TTiftr % aTtAR TTfaTf TV V ATT A A# ^AA 
AtAW ttt (ejATirfaH |i 

8 - faFTfafaT vl TlTfT:— 

(v) TTTrf ftn % nn (nr) A tFtt t 3 Aa Prnf vA 
?ijh at irnr Aft «r (t) ^ thtt r PftA 
Anr, »ift vAf A^ti t faqr w TfaurT Arv 

(nr) wiTv A sftfa ttt vt tttt ftrrvi tvt vr 

f*rf|T titAu A ffa ?A !f=Av «m trrrv % inr tt ttvi Att 
A TTT T^fr % TTlTT TT A TfTr -iTT <Tr Ti AlA ( l) A 
wtttt A Arfftfr tv rnr vr <iAr tTm A tvt Am vr ?Ar 
At, Auifa Anr V tt A titt TH.Tr wft ftp Arfftfr Av vr nfsAI 
A it srvfT tt faqr trtt trft Arrr A (ftr^ Attt fTtTfTFTrT 
fafa A faTl TH’F, *rvfa :— 

(1) (v) AtPhA tv tttt: nA stPvt A Arfn% nftiv vA 

Attvtv A wi.-tFiit Apt wrrv A vr A 


tt (ti At s.t tot rfa-.f fq- fvA TiA vi rrvTiT 
AW ^) aAi t.TiV ti erf far A Aft tit AAtt tA 
fafaFfti vr th, Tf tiA, AA ttt qr AttA Tft tvitt 
Tn'r, t(t vit Af, vr titt- ttv siti vArt t?,_ tkA 
TTfTT TVT vr TTIT TTT vr SfTtflT VT T%T1 tfft 
TrTffTH TpT TK t| TTTV TiTTl' ui'l Rf ^ At V«I i(A 3?^V 
A At fvftT H T.-77 vA Amv t'v ^ TldlTT 
TTT TlTV % TT A Tfa,frsrT «Tr (TI AT ?*r WT 
tEt^AT fa a ti'A vr ?vtit Art) AAr rrftnr tt 
ttiv A AT fafafe- vr TiP, Ah ttt v Am far 
ARTI TTXfTi WrTI THA TfT Vft KT, VT T TT 3TTV 
SHI TTRT TfT vftr TVT Vi TTfT VFT VT 

mAm vt *rV‘-n 1 

(v) Aytv ^'v tt?v ttt vr TrTE-TrrrTf vA s't’t A 
ttA JT, ! Tf'TVT vrvriVTfa V fan ®: TfavT T.fav 
ith? Trftr nf? (v) vtoh At tvt ^ Ath vT 
Tt? Aft tA ttRh VTA % fan tAT ■3' I TT ,, rr vtt 
35 T??r I 

( 2 ) A?ft#l TV, arflTTA, VT Tf fafavHI fa? '-fF ^WT, jf*?A, 
TTi , C i tA Aft fafTT Tt°A TTT T ; T tr.falTA nA ¥I?T 
Ar "9.A vrFtnrf V v? A Ar ah ?r A v^AT Afar ?ift 
t Aft ?r vyrr v fa-n. ^An ti wtptt S;”, % is? 
A TTfVT fVTr ?TI ft T' AA 3,TT TTr 4 A PTTKTtT 
■rr faFsvr t.'tAv v tvth y??: ?r tiift; ? 5 AT Afar 
^ ?r ft ?rft t % AArr A thA vr TftfaTfaAf vA 
e?h A t-itA % ,A*? AT ?f? Aft tA ttAh vttA 
V f?n T?r TTmsr viftr.-ft vftn RTg ?? Aft fvft 
?pr Ti'Affa vA tv? 5o,oou wTAaFAv |, Ar *fa- 
faftr tv ?r<A ? ftfft AvA???Ar? v Ft?i :- 

(v) ?£? ti fvAr ?=t aftftrA ?h vAf ???rTfa ti anjvrv 
?ftf vt'ii ?r AvAr faMC? Trarrfai vA t| viA A 
vft^rftir 1 

(v) ?A ArFftr fanff ftA^faAf vi tt t?% trrr AT ?AT 
fa?r vAtt v fwp ?r ?H?r hot ?ft vfar 1 

( 3 ) vt* ?fafaf=r, Anfavr ?v T"vFftr fat???? wfafa??, 

1949 vr an.i 45? ? ATt v??A (rfafA??, 1956 

vT trrrr 543 ^ «/? ?A fts? tvvtA fafaT?? wftrifar?, 
1919 vr ?iti 455 V ?Ar? vHfaefr tv A fvAr 

Atttv, iAAvv, T'T'srv ?r nq vfavrft V fan^ 

Rivm? ffrtr tvohA trfa qF?f?A1A vT tATtv? 
fat vft ft, vr ?r? vr? Aft 3?vr ?v? vtti A V 
fan ?ftv ?,?A vT ?rTftfaftff vA tut? A nfat 
?Ar TOR Vi tv fftrr apftnr 1 

(4) AnfftrA tv, 3?^ Av (1), (2) Aft ( 3 )A fafafar? 

?ft % vi th q?A jrrr vr ?fa ?rj;fAfaf A A FvAT 
TTiftVT TifRT vT T.'TT, Aft ftnA % V ^4 ??Aft? 
A fv?A itA nifaw, ti^ Tg ??rfft? ft ?i wfaftiv, vA 
ttt^ ft? Trftw ftr (4) f?#tr?A V vrftTrrr ffafafftr 
?ft fv?r -i?r ?r Aft AT F?F^??:tAv vA tt ??^r 
?H?TJ 3TV^? gVT I TT fanvr Tfal V fa |, A?fa VT 
?VsT tt 3? ?I?T ?V, Ar ftt 4 5V *rAr? t# 
fi?F fan Tor 3 ?ftr n?fto ft ttv? vt ?*Pm 1 

( 5 ) A?fwr Av, 3?far-i At (i),( 2 ) Aft ( 3 ) A^ifarfaiT 

fat % viT? vrA srrr vr ?fa ??/?fa A A, 7? ?fa- 

^fa A faT tt?? ’m Ar Aft rnrft? fftr* ^v % 
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TOT TO n ., (it) TOffTOT TT % faF TOT IT fifF TOT TOT 

% fTTJTT TOFX TOp % W I^TT XTXSPIXXf % XI% *f 

x wrjr TOw tttt, RfT TOf fr, 


['TOTTII—ot 4(ii)] 

TOTifiTT t "fr PFT TO Tift TOTO l 
TOTT % xTOTO ^TfT TOx XTOfW OT ( 4 ) 

% TTfllX FIT it TTOT farfHRlfbtTO TFT 

to toTOt, tTO Xtfr TO, ^ fr, ifr 5 % tTOkTO TO 
TTfTO #TT *T it trf^ftro TO TO if % TOW.W F{ 
TTTT ap XTOTTi =P fTP. TTT TOifTT TOT.fsM TlfTOTf 
TO *<m ■=tw Jf ir xtofet to i 


(*p) fTOT tott tftx irtt tx'TO TOTOttt, htgi TO «tttt 
18 TOr TTTFr (2) % xTOT TOffTCft TOT 5 FI from 
ir stpto Tx-roTOr: TOtt tft JT«rftffl xxr, Tfrx'rt 
TO.xr ttot xTOrr, TOx 

(x) fit fawTOrTOTO % it. if, futTTO tttt TOrfxTO #x 
IFJ TOf XXTO fltn it 5TW 'Tiff TO TOY %, TfflTJT 
«TO TO ansnT TOw xxTO ttt, TOx Air fT^r-xTOTO % 
TOT^f if f^JTFupr T1TOT TOTOxTO 3 x 81TT TOrf TOUTfTOTO 
ir JTfT TOf 'Vfr It TO fTTOT TFT TXTfWT xr n 4 f t 
fWT SFT f«pr> api qr TOWfEpf TOUT XI T.TT fTTOT 

TO tot «nr Sr Tost xxtt TOt topTOt stot (x) % 
^TOferf «P etttox i^ir tfi fefiu tot % tttot xTOr 
TO ntr xw if TOnt xMt TOt Tit iff, xr ttot 
r 1 

qx^ jtb ft; fa>rr TOr TOst txt, TOt w xtxi tof-tx 
TO TO, TOTOTO TO' TO^TO ir TTTfar TO ^TOTt ATI fTWT 
TOrrr TOx httot <1 tit fTO,T m iuft W-nrr, 19 « 1 X fTOTFr 22 
me («r) if fTOTfox fffii rr fT-iw «fff tot # tjri' ) .'ff 1 
T5 tfF ftr trafror t*p, (> 5 ) n faMre tott tt 

«r«rr t i.^it :— 

(1) tFt'tf (5) % «rr («r) ifTFFrfwT ttttttt tt 
htot 'Tifr *pf to T|f fipirr tot ^ tt t>? ta 
W iT if FFT 3 FT VTTTTT % frtn <t|tW Tff^TT 

t 

( 2) irf* tot urtir fir tt fr< f?ori to« | «rr to 

8 TO PWP % fan TfTOTO ?fr TOT lh 

(6) TO^TO M* (S) ^ TOOT (fr) % fiTTOTl % WTSF 

fn^TT *rrf vfF>F TO iff, vfr tjtt flfr % TOOT («!r) ’f' 

froUTt % flTTiT % TOIFT TtT if UftTO 

TTpiff ipf iWr T,W if TT 1 T ffrrf, *fK Tf* TOTO 
TOUT Tff (TOT TO »ITO 1 flf TOif WT TTOT 
if T>ff ?Pff \ 

( 7 ) rr tot ^ ot ( 5 ) *f firffo^rf^rsr % fTO gn% itt 

ijt/tt: TOTfjTt fTO % TRITT, OTf'.F OT 

(5) irWr^ to* ff % tot wfroK tit 

if fr, *ferro 5 ip ^ stOT-ETTrof % 

^xir if wfFr tot, *rfr wftf ijt, ^ ^iff ^ffr frEffr 

•JT Tfm TOT, ift TTF farf-rfr^J' WTOlfTOI TOUT 
api:*(T ; 

(fl) 5TTOT. TO «1TT *fT fTO TO'TJ fTO, ^ TO 

TOTO fiif! % t£ir£f ErfSTTT “lMTUI-,fTf % «T% T 

?tTet tot, rrfr Tff tfr, 

(*) fjtfrTO: TIT TOFt $ fTO. TOTT f%Tf TO 

e}tto TTTrnr ^fTF'Enrof ^ iftftw 

TOT, T^ Tff ^ *ftT TO^T qwri 


(T) TOt^TT TOOT (t), (t?) sfF (T) if TjfarfOT EiT 
TOT TO ^ 3 %: TTOT HFir % TWrT TOfTOT ^fr % 
TIT TiTO TOT ?ffTOtT TO EfnTO TOT % TTTTTO 

■iiiFtTFTif % ^fiT TTTOT.fTO' f^nTO Fr.-qT urinifi : 

tr? f-F TfT TOt TTO TOiT | Pp TO^TO fTTfr TOWTO 
if ^rfwfOT wf % f^rr ^ tot tTst | to gf rfr Tiirrw 
froaf <ip TO fTTT JiTFIT fTTTO TOT <F fTfiTW EtPiT 

rjftT 1 

(8) TOT if TTOfT <11% if Tfs=t' TOT T Ttt T 

%ror OTfrofr f*P to tItot tt ttut hto ttwt urnrrr to t<t 

TTffT if TOTSfftra I I 

( 9 ) faei ?rrfrar tt tti mi’j ir, TO %?ifm ttof, 
'*inTW fTO«f iv ir qrorof tto % tott^, et t tVht i; fTOr 

farfnflTF TFiJ tT % OTflTT 'F, FT TOT % TOF ( 2 ) if 
fTfiF ferfr ffTO T5 to, TO tot TOTinr to tot to to Trr 
TO, JprtTOi' TnfTOr ^ 3Fi TP.-iffr fwT 4 't: % <Frr?f ir frorr 
TOTOiT TOt tnifiTOr ^<r, tow ipiPiTO to wrrr if tott jt, TTtnfnY 

TOf TOTT TT TOT ip ( 4 ) T TOPlFff TO >jf?f % 

TTmTOr ftrrff o€r Trfw TO TO tot(to tto ( 5 ), (e) TOr ( 7 ) 
ir TOraftw tot TOt TOfir if tt to ip<p tviTO TO»f if to tot 
TO, TO? tot if ir tTOtt tot farTOTO httott i 

( 10 ) TOifrTO tt, ( 1 ), ( 2 ) TOt ( 3 ) if Tjfosrftw 
tTO % TFT TOTO fru tt frit (FT TO, fTOrTO jTOr ottt ip far 
tTOt s ft tTOtt % firri snir Tfr taitoi tTO *nT tot tt 
PpTO tot ^tt tt vrf % tit arrir TOTOff if, $TO TOfir t 
TOt tti toTOt % Pro, TO Tirir % r :i TOf TOx TfifwfiiTO TO etw 
if fot gr. tTOto to tt TOn tfTOt feT OrTOr if, farPtfisT 
TOtt 1 srogrr wtfi TO sfi ( 4 ), ( 5 ), (e) TOr ( 7 ) »f WTO 
TOrwi TO %■ firo tw grTOTOp fiTO ir tTOTOw Prnrr uniror 1 

7 fTOfr «f'4Krxr tt ftTOVw TOTOr if fxrTOf sTOyt xtt % 
TOif 5 T TO, FT ( 5 ) if fTOftTOf ip TOTTF TOrfTOf % TTT TO@T 

Tt» I 

»r^ ®rif TO TiTrmtT iti rTOiTfrin 'sttttt TOx xn^TOrar ot tt 
ttx fftTO tttTO % T 3 TOTO % Tf'jn'x tTO tTO tx, TO topitTO 

TXWW XX TTI friTO -HtTiTl I 

8. JfTtf TOfTOTOrTO TO TOFTT % Tff T«r #TOT, UT% 
TOt TOfx tx, % fTOfr Tifapr TO ®[Wff TOrfxx 3 x 7 m TOrfxTO 
^ ir vt ?TOt 8Ttr t’arfxa TOti frarnr, TOt Ttr xrTOr »pt 
rfOTTT TOff TO J I' I 

9. TOTOt nxxnx, tixTOt fTOr^f ix tt TOiIxTO tt wtxx tx 
% firrre fxTO tTO titt x M, TOf t,t t, t»t farfwx xr^- 
Tifrort # TO'TO TO W tTOiT X TOTTFT ifTrTTT^X TO 
,iTO I TT TO Tflif ip ftTO wTOTOr |l 
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io- faaw fav V wr v4ttV favr fa srfa farr qv 
qath vr.qqi fa faqf7qr tV am Tfar vk^lfav fair 
favr v tf£\ fqvufar fair nT^ft vt ffa-rvq fvvf *iqr fa Vt 
is»*wr, issaVrvTTqiT Vr farfa V tup vfafa fa far 
vq^ikv’T Vrq.q fan 

Wi **z fV ufarv w V qfa-vfaqvT, fa^ft faqrv 
tV if, tV VT, m fftifl Vffafat qfa fafq V?S.q 

vtvit snrr faqv favt' j ijti fa, jrfa Wqifat qv qro V 
wrorv V %% fvfar far qqq faqhfar tV V vfaqvrt q fatfa % 
*rqfa vm % Vit fa fafaw ipr q;pvq fvqr 

| qfatfv fqq<q vftffqqq, i9 i7 V Tvfafai V wfarq qfa, 
JTfttvr, qffa Vlt ft, fak qfa vw, iwrq vfqsq faftr 
fak favrfinfa qiTqt- V faviq V fafa^vqtT faffa, Vt lgvqw, 

V Vi $rfa fa tfa qst favrv Vv V vrfavTq fqqfat 

V wfaq ViqPq tfk vr qqfaq faT \ 

W^J fa fa-Rip tV V qfa «Pifa kfaf Vr qTW 

ffaqV an V if q£ qqm Vil'Vi fa (V qq? faqfvfar faV V VaVifTfat 

V W fa ffaqVT fwT VVT fa, Viffatf tV V TT P t[ 
to q*wi vriq-iT fa 5Pt faqfafr % vr^far, fa TiVr V 
tfaiq TqVr Vrfar Vi w fa m qr< sttt vt Vrfai srWr V 
farm vi vfqtq ffaqi fa fa rqvr fan fa Tar vfar ’vr fa fak 
faqkfal fav fa qqv wivtcitv V fafaif qfar |ffa i 

i i. fa^Mr tV, q,tl<sr faffaqVr m Tvrq Vr qqj 
faql i|TqT fa, faiq mV fa wfav rrqffa % WVqTq VT, WOP tV 

V spqfaifatf Vr vfar T.fV^fapp fak favr V vfar fqwr 

fak srt faviq qr favjr vtst Vr tfafarr tV V qTOfmq tV 
qr qfaqfa V qrtvifavf Vtr Vvfafr tV V wv 

"pvvrftti V vviv vr vv^=v ’faffav tV V v=rv vfa- 
v.fatf V v.vt Vfavv,w v vvrv ?f i 

vr^ m fa vfa Vlf fapT q, qqqv V^VV tTV, t 
fa vtvfaqf t V fa.'tr Vr wtvrq vr wv'vv 

Vqfafl-tV V m't'w vr vfpqfvV « ; v spt^.Mf Vr v^viq 
Vfa 'vvhv V fvnv vr vv^v ST vr vtr vr v?; Vwfafr tv V twrTq 
Jr vvv.frtf vr vnv ftw q."Vr V farv wvt q vrt vrt 

EiURff Vr vfaqi V Vtv v |, vr Vq,T vr vv- 

vv vr qrntrv ffat t-p Vt fafad: favr favpi 

fvffarw ttffav tt-ii i 

1 2 . vvrffatfai , Vvfaqr tv v tfafatr tv V vvvifaq'f 

V farq vfar' favr qfw fvfa Vfa / qi owv fafa V 

fqrtr vr ww, fafav' vVvr VT vt wV wvtv vvr 
faw VTct tfafatr tv V fan -iffar vvv.fafar vrfv«q 
fafv Vfa; vr itv farfar V ?qTVr Vr, v v^vt, w 

tVffafa tip farVrr V, Vwv tv V vv^favr V vrqv 

V fan »VTV fa snftv W UV (far fafavrq favfav VT 
tt I 

vr?5 v? fa fafa 'wwvvtf *vrvT fafaarqT V ^?v fa 
fafar vfar V fan vr farm iptiw V v^V faq -n favr 
vnt, vfawr, vi vffawv Vr vtw vifar vft rfit i 

13. Vvlrtr tv qfa fwrv Vfa vtwitT vnvrv favv 
tV VT Wmt , far vrrvfv favt tV nr qvfv V vrqfafav 

VTfa V fata fa WV-qqq VT 5,fa5TT VT I 

14 . Vqfafr tv, Vvrv tV V vrtvrprrv vt farvrq, fafa 
*m fa Vk ^fa vrfarv' favrrVf vr, VT vmfrv fkrfa tv 


[Part II— Sec. 3 (ii) ] 

w faffapi fvfqfa^ vr, ufa'Tvr tv V irvrviTVf Vr v^it i 
qfa fwrqf vt »rw vivi m Ttvi qrq-iT^q frvt tv qqifavv 
t i 

15 . favr qvr gvvi vt v^v t,^wi V vk fa fsivVr 
Trvfarr tv nrr Vr snv vr qfaw Vr vifar ‘^'v vurr fa q^ 

WSTI -Miq-ir fa Ufa qrqv TV fatfvqT ‘iq, vfv favrv 

tV Vr 5 TsVr fa Tfapprisrq' Vr vr, utv «v far Vfa qqt vvr 
Vqfrvr tv Vr 'jtvvt fa Tfap^vq v^f, vfvtr Vr vfarffaq 
faqi <iqi | fak ^fa ■jt-faviv vivpv viv fa fa>n faqr qqr 
% vk qfar rfvvi vfa tv fa v.fa vtv V vifVi?iyTr?vrfaiv 
qns: % Trvvin vr a.faVrr Vr -far qvirr mqvr I mV nfafrvv 
fafar qfar rjqvn qr fagvqr Vr Vr wfavfav f^r Vr ^r, 
qv qr qftrv trfap vv.v.t vji fa twin vn.'vrw 
l?fa TVIV VT 5T ntfar tV VVVVTfTViT VI TTOViyiT VTTfl vr 
VI, fwfvv faql VTqqV I 

1 6* qfv m farv v favr Tvfaa qr fartw vtv wq 
Vrf favr ^3TW ^rvr | vr qrv# Vt vrpfrq frvfa tv VT 
fvfaci fevr vrq-v fak TvVr Trq fvirvivv ^rfar fak fa^favr 
tV fak Vvtv tv vtv'f vt qvr m srtfav tV V qqr qqrqf, 
fqVwvrffaf fak T, -; q q.T'f qqr Vifaqifkff vr far Vk 
Vk fafar Pffq *qfq vr, ffaq^r w tv fa fa fa^i'r V 
Wr fa Vlfa qrtrvn: qi q,fa=v fa, wrqvr jfaqt , 

i 7 . qfc m faiq Vt Tvtfaf Vt qqTtr v,qfa fa vrsqtf 
ttvb ftfar | Vr Vfarq vm, ttvitv fak faskfar 
tvr Vr qr oqfa fa fvqr vr qfa fVwr Vr m vViq fa 
qfa-ra v fat, viti vt qvfat, far Vrirq qrvriT Vr qnfa,q 
kqfa tv fa vo vfa vrfa V vTvq vfont jt vtV v 
wfaYor'i v fafa «mw vt Tvqfn vfais fan 

[fa. 17 / 5 / 89 —«fr far IH(u)] 

S.O. 151(E),—Whereas on an application made 
by the Reserve Bank of India under sub-section (1) 
of Section 45 of the Banking Regulation Act, 1949 
(10 of 1949) the Central Government has made, 
under sub-scction (2) of the said Section 45 an 
order of moratorium in respect of th© Bank of 
Thanjavur Ltd., Thanjavur, under sub-section (2) 
of the said section. 

And whereas the Reserve, Bank of India in exer¬ 
cise of the powers conferred by sub-section (4) of 
Section 45 of the said Act has prepared a scheme 
for the amalgamation of the Bank of Thanjavur Ltd., 
Thanjavur, with the Indian Bank. 

And whereas the Reserve Bank of India after 
having sent the said scheme in draft to the banks 
concerned in accordance with the provisions of sub¬ 
section (6) of the said section and after having 
considered the suggestions and objections received in 
regard to the said scheme bad modified that scheme 
and forwarded it to the Central Government for 
sanction. 

Now, therefore, in exercise of the powers con¬ 
ferred by sub-section (7) of Section 45 of the said 
Act, the Central Government hereby sanctions the 
scheme on and subject to the terms and conditions 
hereinafter mentioned. 
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(t) The Bank of Thanjavur Ltd., Thanjavur shall 
be the transferor bank and the Indian Bank shall be 
the transferee bank, 

(2) As from the date which the Central Govern¬ 
ment may specify for this purpose under sub-section 
(7) of Section 45 of the said Act (hereinafter re¬ 
ferred to as the prescribed date) all rights, powers, 
claims, demands, interests, authorities, privileges, 
benefits, assets and properties of the transferor bank, 
movable and immovable, including premises subject 
to all incidents of tenure and to the rents and other 
sums of money and convcnants reserved by or con¬ 
tained in the leases or agreements under which they 
ere held, all office furniture, loose equipment, plant 
apparatus and appliances, books, papers stocks of 
stationary, other stocks and stores, all investments 
in stocks, shares and securities, all bills receivable 
in band and in transit, all cash in hand and on cur¬ 
rent or deposit account (including money at call or 
short notice) with bank’s bullion, all book debts, 
mortgage debts and other debts with the benefit of 
securities, or any guarantee therefor, all other if 
any, property rights and assets benefit of all guaran¬ 
tees in connection with the business of the transferor 
bank shall, subject to the other provisions of this 
scheme, stand transferred to, and become the nro- 
perties and assets of. the transferred bank; and as 
from the prescribed date all the liabilities, duties and 
obligations of the transferor bank shall be and shall 
become the liabilities, duties and obligations of the 
transferee bank to the extent and in the matter 
provided hereinafter. 

Without prejudice to the generality of the foregoing 
provisions, all contracts, deeds, bonds, agreements, 
powers of attorney, grants of legal representation and 
other instruments of whatever nature subsisting or 
having effect immediately before the prescribed date 
shall be effective to the extent and in the manner 
hereinafter provided against or in favour of the 
transferee bank and mav be acted upon as if instead 
of the transferor bank the transferee bank bad been 
a party thereto or as if they had been issued in 
favour of the transferee bank. 

Tf on the prescribed date any suit, anneal or other 
legal proceedings of whatever nature by or against 
the. transferor bank is pending; the same shall not 
abate or be discontinued or be in any way nrc- 
iudiciaffv affected, but shall subject to the other 
provision's of this scheme, be prosecuted and enforced 
by or against the transferee bank, 

If according to the laws of any country outside 
India the provisions of this scheme, by themselves, 
are not effective to transfer or vest anv asset or 
liability situated in ffiat coun'trv which forms part 
of the undertaking of the transferor bank to or in 
the transferee bank, ffie affairs of the transferor bank 
in relation to such e^seL or liability shall, on Ihe 
prescribed date. rtand entrusted to the chief executive 
officer for the time being of the transferee bank 
and the chief exeenfive officer mav exercise' 
all powers and do all such acts and things 
as would have been exercised or done hv the 
transferor bank for the purpose of effectively 
winding up its affairs. The chief executive officer 
shall take all such steps as may he required hy the 


laws of any such country outside India for the 
purpose rf effecting such transfer or vesting and in 
connection therewith the chief executive officer may, 
either himself or through any person authorised by 
him in this behalf, realise any assets or discharge 
any liability of the transferor bank and transfer the 
net proceeds thereof to the transferee bank. 

(3) The books of th e transferor bank shall be 
closed and balanced and balance sheets prepared in 
the first instance as at the close of business on the 
19th August, 1989 and thereafter as at the close of 
business on the date immediately preceding the pres¬ 
cribed date and the balance sheets shall be got 
audited and certified by a chartered accountant or 
a firm of chartered accountants approved or nomi¬ 
nated by the Reserve Bank of India for the purpose. 

A copy each of the balance sheets of the transferor 
bank prepared in accordance with the provisions of 
the foregeing paragraph, shall be filed by the trans¬ 
feror bank with the Registrar of Companies as soon 
as possible after it has been received and thereafter 
the transferor bank shall not be required to prepare 
balance sheets or profit adn loss accounts, or to lay 
the same before its members or file copies thereof 
with the Registrar of Companies or to hold any 
annual general meeting for the purpose of considering 
the balance sheet and accounts or for any other 
purpose or to comply with the provision's of Section 
159 of the Companies Act, 1956, and it shall not 
thereafter be necessary for the Board of Directors 
of the transferor bank to meet as required by Section 
785 of that Act. 

(4) (I) The transferee bank shall, in consultation 
with the transferor bank, value the property and 
assets and reckon the liabilities of the transferor bank 
in accordance with the following provisions, namely, 

fa) Investments other than Government Secu¬ 
rities shall be valued at the market rates 
prevailing on the day immediately preceding 
the prescribed date. 

fb) (i) Government Securities shall be valued 
as on the day immediately preceding the 
prescribed date in accordance with the 
principles laid down In the notification 
issued by Reserve Bank of India for the 
purpose of Section 24 of the Banking 
Regulation Act, 1949. 

(ii) The Securities of the Central Government 
such as Post Office Certificates, Treasury 
Savings Deposit Certificates and anv other 
securities or certificates issued under the 
small savings scheme of the Central Gov¬ 
ernment shall he valued at their face value 
or the encashable value as on the said 
date, whichever is higher. 

fiii) Where the market value of anv Govern¬ 
ment 'peuritv such as the Zamindari Abo¬ 
lition Bonds or other similar security ill 
resnect of which the principal is pavahle 
in instalments 5s not ascertainable or is. 
for any reason, not considered as reflecting 
the fair value thereof or as otherwise appro¬ 
priate, the SeourJty shall be valued at such 
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an amount as is considered reasonable 
having regard to the instalments of principal 
and interest remaining to be paid, the period 
during which such instalments are payable, 
the yield of any security issued by the 
Government to which the security pertains 
and having the same or approximately the 
same maturity, and other relevant factors. 

fc) Where the market value of any security, 
share, debenture, bond or other investment 
is not considered reasonable by reason of 
its having been affected by abnormal factors, 
the investment may be valued on the basis 
of its average market value over any 
reasonable period. 

(d) Where the market value or any security, 
share, debenture, bond or other investment 
is not ascertainable only such value, if any, 
shall be taken into account as is considered 
reasonable, having regard to the financial 
position of the issuing concern, the divi¬ 
dends paid by it during the preceding five 
years and other relevant factors. 

(e) Premises and all other immovable properties 
and any assets acquired in' satisfaction of 
claims shall be valued at their market 
value. 

(f) Furniture and fixtures, stationery in stock 
and other assets, if any, shall be valued at 
the written down value as per books or 
the realisable value as may be considered 
reasonable. 

(g) Advances including bills purchased and dis¬ 
counted books debts and sundry assets, will 
be scrutinised by the transferee bank and 
the securities, including guarantees, held as 
cover therefor examined and verified by 
the transferee bank. Thereafter the advances, 
including portions thereof, will be classified 
into two categories namely, “Advances 
considered good and readily realisable” and 
“Advances considered not readily realisable 
and|or bad or doubtful o f recovery”. 

(TO Liabilities for purposes of this scheme shall 
include all contingent liabilities which the transferee 
bank may reasonably be expected or reciuired to meet 
out of its own resources on or after the prescribed 
date. 

(HO Where the valuation of any asset cannot be 
determined on the prescribed date, it may, with the 
approval of the Reserve Bank of India be treated 
partly or wholly as an asset realisable at a later 
date. 

In the event of any disagreement between the 
transferee bank and the transferor bank as regards 
the valuation of any asset and [or the classification 
of. any advance andlor the determination of any 
liability, the matter shall be referred to the Reserve 
Bank of India’, Whose opinion shall be final, provided 
that until such an' opirifrr lx'received, the valuation 


of the item or portion thereof by the transferee bank 
shall provisionally be adopted for the purpose of 
llvs scheme. 

It shall be competent for the Reserve Bank of 
India in the event of its becoming necessary to do 
so, to obtain such technical advice as it may consider 
to be appropriate in connection with the valuation 
of any such item of asset or determination of any 
such item of liability, and the cost of obtaining such 
advice shall be payable in full out of the assets of 
the transferor bank. 

The valuation of the assets and the determination 
of the liabilities in accordance with the foregoing 
provisions shall be binding oh both the banks and 
the members and creditors thereof. 

(5) In consideration of the transfer of the pro¬ 
perty and the assets of the transferor bank to the 
transferee bank, the transferee bank shall discharge 
the liabilities of the transferor bank to the extent 
mentioned in this and the following clauses, namely, 

(a) Any sums deposited by any employee of the 
transferor bank with that bank as staff 
security deposits together with interest, if 
any, accrued thereon upto the prescribed 
date and all other outside liabilities as on 
the prescribed date excluding deposits shall 
be paid or provided for in full. 

EXPLANATION : 

For the purpose of this paragraph, interest payable 
on a deposit upto the prescribed date shall be regarded 
as part of the concerned deposit. 

(b) In respect of every savings bank account 
or current account or uny other deposit in¬ 
cluding a fixed deposit, cash certificate, 
monthly deposit, deposit payable at call or 
short notice or any other deposit by what¬ 
ever name called with the transferor bank 
and every other account not covered by 
clause (a), including interest to the extent 
payable under this scheme, the transferee 
bank shall open with itself on the prescribed 
date a corresponding and similar account 
in the name of the respective holder(s) 
thereof crediting thereto the pro rata share 
available in respect of each of the accounts 
out of the assets referred to in paragraph 
(4) as valued fey the purposes of this 
scheme on the prescribed date, after ex¬ 
cluding from the said assets as so valued 
the advance considered not readily realisable 
or bad or doubtful of recovery, any asset 
or portion of an asset not valued on the 
prescribed date and any amount needed 
for the payments or provisions mentioned 
at clause (a) above and after adding to the 
said assets as so valued the aggregate 
amount of the payments made in terms of 
clause (a)(i) of paragraph 2 of the 
moratorium order dated file 19-8-1989 
issued to the transferor bank. 
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Provided that, any payment made from a depu it 
account on, or after the close of business on 19-8-8'-} 
and before the prescribed date, shall be reckoned 
towards the amount to be credited under this sub- 
paragraph arid, accordingly the amount to be credi¬ 
ted shall be the pro rata share less the amount of 
such payment. 

Provided further that where the transfejec bank 
entertains a reasonable doubt about the correctness 
of the entries made in any particular account it 
may with the approval of the Reserve Bank, withhold 
the credit to be made in that account in terms o r 
clause (b) above till the transferee bank is able to 
ascertain the correct balance in such account. 

EXPLANATION : 

The term ‘pro rata’ shall, insofar as it occurs in 
this paragraph, mean in proportion to the respective 
amounts remaining due as at the close of business 
on the 19-8-89 together with the interest payable 
upto the date immediately preceding the prescribed 
date and shall, insofar as it occurs elsewhere in this 
scheme, mean ‘in proportion to the respective amount 
remaining due at the time of the payment or 
distribution’. 

(c) After the credits referred to in clause (b) 
above have been afforded, the transferee 
bank shall, with the least possibly delay 
but in any case not later than' three months 
from the prescribed date, furnish to the 
Deposit Insurance and Credit Guarantee 
Corporation established under the Deposit 
Insurance and Credit Guarantee Corpora¬ 
tion Act, 1961 (hereinafter referred to as 
the Corporation) a list complying in all 
respects with the requirements of sub¬ 
section (1) of Section 18 of that Act and 
thereafter whenever amounts referred to in 
sub-section (2) of Section 18 of that Act 
are received from the Corporation, the 
transferee bank sha’l credit each of the 
accounts referred to in clause (b) above, 
within seven days from the date or dates 
on which the amounts are received, to the 
extent of the sums due to that, account in 
accordance with sub-section f2) of Section 
18 of that Act : 

Provided that— 

(i) If any account referred to in clause (b) 
above has been closed or has matured for 
payment at the time when any amount for 
credit to that account is received from the 
Corporation, the payment to the person en¬ 
titled to the said amount shall be made by 
the transferee bank in cash; 

(ii) In case the person entitled to any amount 
referred to in clause (b) abovp. cannot be 
found or is not readily traceable, provision 
for the amount due to such person shall he 
made and accounted for separately nn t^e 
books of the Corporation itself and it shall 
not be necessary for the Corporation to 


pay the amounts to the transferee bank 
unless the person entitled to the amount 
is found or traced and th e Corporation has 
decided to make the payment in respect of 
that person through the transferee bank. 

(d) On the prescribed date, the entire amount 
of the paid-up capital and reserves of the 
transferor bank shall be treated as provision 
for bad and doubtful debts and depreciation 
in other assets of the transferor bank and 
the rights of the members of the transferor 
bank shall, in relation to the transferee 
bank, be as provided for in paragraph (6) 
below :— 

(6) In respect of 

(A) every account mentioned in clause (b) of 
the preceding paragraph, the balance in the 
account, if any, remaining uncredited in 
terms of that clause and clause (c) and 

(B) every share in the transferor bank, the 
amount of which was treated as paid-up 
towards share capital by or on behalf of 
each shareholder immediately before the 
prescribed date and [or the amount paid on 
account of the calls made by the transferee 
bank in pursuance of clause (i) below, 

shall be treated as a collection account and shall be 
entered as such in the books of the transferee bank 
and payments against the account shall be made in 
the following manner, namely; 

(i) (a) the transferee bank shall, in the first 

instance, call upon every person who on the prescrib¬ 
ed date was registered as the holder of a deferred 
share in the transferor bank (or would have been 
entitled to be so registered) to pay within three 

months from such date or dates as may be specified 
the uncalled amount remaining unpaid by him in 
respect of such shar e or shares and the calls in 

arrears, if any and thereafter, if it is found to be 

so necessary, every person who was, as on the pres¬ 
cribed date, registered as the holder of an ordinary 
share of the transferor bank (or would have been 
entitled to be so registered) to pay within three 

months from such date or dates’ as may be specified 
the uncalled amount remaining unpaid by him in 
respect of such share or shares or the calls in arrears, 
if any; 

(b) the transferee bank shall take all available 
steps having regard to the circumstances of each case 
to demand and enforce the. payment of the amounts 
due under clause (a) above together with interest at 
six per cent per annum for the period of the default, 

(ii) the transferee bank c hall in respect of the 
advances, bills purchased and discounted, book debts 
and Sundry debts and other assets, which are classi¬ 
fied as “Advances considered not readily realisable 
anchor bad or doubtful of recovery”, or which are 
or may be reusable wholly or partly after the pres¬ 
cribed date in terms of paragraph (4) above, take 
all available <1eps having regard to the circumstances 
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of each case to demand and enforce payment, pro¬ 
vided, however, that if the amount of a debt or asset 
exceeds Rs. 50,000, the transferee bank shall not 
except with the approval of the Reserve Bank of 
India, 

(a) enter into a compromise or arrangement 
with the debtor or any other person or 
write off. any such debt or asset, 

(b) sell or otherwise dispose of any securities 
transferred to it or any asset taken over 
by it. 

fiii) the transferee bank shall in addition take all 
available steps having regard to the circumstances 
of each case to demand and enforce the payment of 
the amounts, if any, awarded as damages by the 
High Court against any promoter, director, manager 
or other officer of the transferor bank under Section 
45L of the Banking Regulation Act, 1949, read with 
Section 45H thereof and also with Section 543 of 
the Companies Act, 1956; 

(iv) the transferee bank may, out of the realisa¬ 
tions effected by it on account of the items mentioned 
is clause (i), (ii) and (in) above, make payment 
or provision in respect of any contingent liability to 
the extent that the provision made therefor under 
paragraph (5)(a) proves to be inadequate, as also 
with the prior approval of the Reserve Bank, in 
resnect of any liability whether contingent or absolute 
which was not assessed in terms of paragraph (4) 
above and has arisen or been’ discovered on or after 
the preserved date; 

(v) the transferee bank shall out of the realisa¬ 
tions effected by it on account of the items mentioned 
in clauses (i), (ii) and (iii) above, after deducting, 
therefrom the expenditure incurred for the purpose 
and, with the approval of the Reserve Bank of Tndia, 
such other expenses as may be considerod reasonable 
and the amount approriated therefrom in terms of 
clause (iv) above, or out of the balance, if any, which 
may be available from out of the provision in res¬ 
pect of contingent liabilities as reckoned for the pur¬ 
poses of this scheme after the extent of such liabilities 
has finally been ascertained. 

(a) pay to the Corporation the amount received 
by the transferee bank from the Corpora¬ 
tion under sub-section (2) of Section 18 
of the Deposit Insurance and Credit 
Guarantee Cnrpo’ation Ac*. 1961, and the 
amount, if any, provided for by the 
Corporation, and 

(b) pay, in the case of depositors in respect of 
whom no amounts have been received by 
the transferee bank from the Corporation, 
the amounts due in respect of the collec¬ 
tion accounts, and in the case of depositors 
in respect of whom anv amounts have been' 
received by the transferee bank from the 
Corporation or have been provided^for the 
Corporation the balance if any due to them 
in their collection accounts after the 
amounts due from the said accounts to the 
Corporation in respect of the payment made 


or provided for by the Corporation have 
first been paid in accordance with the pro¬ 
visions of sub-clause (a) above; 

Provided that the amount due to the Corporation 
shall, if it becomes necessary so to do, be provided 
for in the books of the transferee bank and be paid 
to the Corporation in the manner specified in clause 
(b) of regulation 22 of the Deposit Insurance and 
Credit Guarantee Corporation General Regulations, 
1961. 

Provided further that the transferee bank shall make 
the payments referred to in clause (b) above, 

(i) if the corresponding or similar account men¬ 
tioned is clause (b) of paragraph (5) has 
not been closed or has not matured for 
payment, by credit to that account, and 

(ii) if the said account has been closed or has 
matured for payment, in cash; 

(vi) The amounts due to the Corporation in terms 
of sub-clause (a) of clause (v) above and the 
amounts due to the collection accounts of the deposi¬ 
tors in terms of sub-clause (b) of that clause shall 
rank equally among themselves, and if they cannot 
be paid in full shall abate in equal proportions; 

(vii) After the payments referred to in clause (v) 
of this paragraph have been made or provided for 
in full, the transferee bank shall, out of the balance 
of the amounts referred to In clause (v) which 
may be available to it, make payments pro rata 
towards the amounts, if any, due to the accounts 
of the former shareholders of the transferor bank in 
the manner and to the extent specified below : 

(a) in the first place, th e amounts, if any, due 
to the accounts of the former preference 
shareholders of the transferor bank till pay¬ 
ment in full against all the accounts has 
been made; 

(b) in the second place, the amount, if any, 
due to the accounts of the former ordinary 
shareholders of the transferor bank till pay- 
metn in full against all the accounts has 
been made; and thereafter 

(c) in the third place, the amounts, if any, due 
to the accounts of the former deferred 
shareholders of the transferor bank till 
nayment in full against all the accounts has 
been made; 

(d) after all the amounts mentioned in sub- 
clauses (a), (b) and (c) above have been 
naid in full, the surplus, if any, remaining 
in the hands of the transferee bank shall 
he distributed pro rata amone the former 
ordinary shareholders of the transferor 
bank. 

Provided that if anv question arises whether any 
amounts are due aeainst an account mentioned in 
any of the above sub-clauses, it shall be referred to 
the Reserve Bank of Tndia whose decision thereon 
shall he final, 
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(viii) The amounts due to th^ collection accounts 
referred to in this paragraph shall be deemed to be 
a liability of the transferee bank only to the extent 
provided for in this scheme; 

(ix) On the expiry ol twelve years from tire prex- 
crioed date or sucii earlier period as the Central 
Government after consulting the Reserve Bank of 
India may specify for this purpose, any item referred 
to m clause (lit of this paragraph which may not 
have been realised by that date snail be valued by 
the transferee bank in consultation with the Reserve 
Bank of India and the transferee bank shall distribute 
any amount or amounts determined in the light of 
that valuation after deducting therefrom first any sum 
necessary for meeting the liabilities referred to in 
clause (iv) of this paragraph which may remain un¬ 
satisfied as on that date m the order and the manner 
provided in clauses (vj, (vij and (vii) above. 

(x) The transferee bank shall invest such moneys 
realised on account or items mentioned in the pre¬ 
ceding clauses (i), (ii ) aud (.in) as arc not lively 
to be required by it for immcdiulo payment, m 
interest bearing deposits with itself or with any 
other bank or banks, in such manner and for such 
periods as may be appropriate having 
regard to the facts and circumstances 
of the case or as the Reserve Bank of India 
may direct. The interest accrued shall be applied 
for meeting the liabilities referred to in clauses (iv), 

(v), (vi) and (vii) in the manner indicated therein. 

(7) Notwithstanding anything to the contrary 
contained in any contract, express or implied, interest 
shall be paid In respect of the new accounts opened 
with the transferee bank in terms of paragraph (5) 
and credited in accordance with the provisions of 
that or the next succeeding paragraphs and at such 
rates as the transferee bank may allow. 

(8) No depositor or other creditor of the trans¬ 
feror bank shall be entitled to make any demand 
against the transferor hank or the transferee bank in 
respect of any liability of the transferor bank to him 
except to the extent prescribed by this scheme. 

(9) No suit or other legal proceedings shall lie 
against the Central Government, the Reserve Bank 
of India or the transferee or the transferor bank for 
anything which is in good faith done or intended to 
be done in pursuance of this scheme. 

(10) All the employees of the transferor bank 

shall continue in service and be deemed to hava 
been appointed by the transferee bank at the same 
remuneration and on the same terms and conditions 
of service as were applicable to such employees 
immediately before the close of business on 19th 
August, 1989. r 

Provided that the employees of the transferor bank 
who have, by notice in writing given to the trans¬ 
feror or the transferee bank at any time before 
the expiry of one month next following the date 
on which this scheme has been sanctioned by the 
Central Government; intimated their intention of not 
becoming employees of the transferee bank, shall 


be entitled to the payment of such compensation, if 
any, under the provisions of the Industrial Disputes 
Act, 1947 and such pension, gratuity, proviuent 
lund and other retirement benefits as may be ordi¬ 
narily, admissible under the rules ot authorisations 
of tne transferor bank immediately before the close 
of business on 19th August, 1989. 

Provided further that the transferee bank shall in 
respect of the employees of the transferor bank 
who are deemed to nave been appointed as em¬ 
ployees of the transferee bank be deemed also to 
nave taken over the fiabilty lor them of retrench¬ 
ment compensation in the event of their being 
retrenched while in the service of the transieree 
bank on the basis that their service has been conti¬ 
nuous and has not been interrupted by their transfer 
to the transferee bank. 

(11) The transferee bank shall, on the expiry 
of a period not longer than three years from the 
date on which this scheme is sanctioned, pay or 
grant to the employees of the transferor bank the 
same remuneration and th e same terms and con¬ 
ditions of service as are applicable to the employees 
of corresponding rank or status of the transferee 
bank subject to the qualifications and experience 
of the said employees of the transferor bank being 
the same as or equivalent to those of such other 
employees of the transferee bank. 

Provided that if any doubt or difference crises 
as to whether the qualifications or experience of any 
of the said employees are the same as or equivalent 
to the qualifications and experience of the other 
employees of corresponding rank or status of the 
transferee bank or as to the procedure of principles 
to be adopted for the fixation of the pay of the" 
employees in the scales of pay the transferee bank, 
the doubt or difference shall be referred to the 
Reserve Bank of India whose decision thereon shall 
be final. 

(12) The trustees or administrators of any pro¬ 
vident fund and|or gratuity fund constituted fur the 
employees of the transferor hank or as the case 
may be the transferor bank shall on or as soon as 
possible after the prescribed date transfer to the 
trustee of the employees provident fund and[or 
gratuity fund constituted for the transferee bank, or 
otherwise as the transferee bank may direct, oil the 
monies and investments held in trust for the benefit 
of the employees of the transferor bank. 

Provided that such latter trustees shall not be 
liable for any deficiency in the value of investments, 
or in respect of any act, neglect, or default done 
before the prescribed date. 

(13) The transferee bank shall submit to the 
Reserve Bank of India such statements and informa¬ 
tion as may be required by the Reserve Bank of 
India from time to time regarding the implementa¬ 
tion of this scheme. 

(14) The transferee bank shall furnish to the 
shareholders of the transferor bank a statement of 
affairs of the transferor bank in such form and at 
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such periodical intervals as the Reserve Bank, of 
lnd ; a may specify in this behalf. Th© sending of 
susti statements shall be discontinued when so 
directed by the Reserve Bank. 

(15) Any notice or other communication required 
to be given by the transferee bank shall be consi¬ 
dered to be duly given if addressed and sent by 
pre-paid ordinary post to the addressee at the address 
registered in the books of the transferor bank, until 
a new address is registered in the books of the 
transferee bank, and such notice shall be deemed 
to be served on the expiry of forty eight hours after 
it has been posted. Any notice or communication 
which is of general interest shall be advertised in 
addition in one or more daily newspapers which 
may be in circulation at the places, where the 
transferor bank was transacting its business. 

(16) If any doubt arises in interpreting any of 
the provisions of this scheme, the matter shall be 
referred to the Reserve Bank of India and its opinon 
shall be conclusive and binding on both the trans¬ 
feree and transferor banks, and also on all the 
members, depositors and other creditors and em¬ 
ployees of each of theso banks and on any other 
person having any right or liability in relation to 
any of these banks. 

(17) ff any difficulty arises in giving effect to 
the provisions of this scheme, the Central Govern¬ 
ment may issu e to the transferor and the transferee 
banks or to either of them such directions not in¬ 
consistent with this scheme as may appear to the 
Central Government, after consulting the Reserve 
Bank of India to be necessary or appropriate for the 
purpose of removing the difficulty. 

[No. 17|5|89-B.0.111(b)] 
i 52 (at) ; foirW twit, fommfr ffowmm toa- 

fm, 1949 (1949 4T 10 ), fo HPT 45 to RfopT ( 7 ) 

% wmimm m qmx tojw for fafarsr, mtp; r nw % for wn mftomr 
% trrm mmwmm to tow % fosr if, to mw nqsrwr % foim 
fotom trwrr, 5'ITT nap to mto ft, 20 qrrfot 1990 to faffo 
srfw to *q if WmfW 4for fti 
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S.O. 152(E).—In pursuance of sub-section (7) of 
Section 45 of the Banking Regulation Act, 19^9 (10 
of 1949), the Central Government hereby specifiies 
the 20th February, 1990 as the prescribed date in re¬ 
lation to the scheme for the amalgamation of the 
Parur Central Bank Ltd., North Parur, with Bank of 
India which has been sanctioned by the Central 
Government under the provisions of the said sub¬ 
section. 

[No.l7|7;89-B O.III(i)(u)] 
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it writ % *ttik fait fa fa ir fafait irt wifaT ftf ik 

TO fad if tfW iliqTWi WfaiRf, TT if ’TO TT TOli 
eixt ftfin wrfam fait fair % im totto ti it wifpnrt 
TgW WR Win irr TOi fafal «PT fiftf-T fair ik TOT? TJ3T 

wrrif tt TOrfaif 5% if TOtffa tr far i 

3- TOTTO if ifipT «R if TOIjfT «k OTir gTOT 
if WTgif ik fTO-fa SfWTO: 19 WTO, 1989 if irifaR ir 

wnffa it fare fnrr tott ik gn-TO to?? ftmT tot 
wrff ifwrrrf ir fair far to trt if HRira faro fa 
5FT TO TOITO ft? ffa wwifffa TT WTWkfTR if Tiff T'Fr- 
ffllTT «ftT TTfpTT TTTiT TOfT I 

jimfr ; F % OTTOf ffr T-YTP, TTiT if TO TOTTT 
i fJTOTO if TOT srfa TOTT #i KiTf TfFT $1 TO i TTTnf 
TOfTTO" TfCT TOTf xfk^a i TO TIW if strpff wf? TIFTOT 

toot? if 5?fT-T?r tt to *ftr ipfr %»ri ^t.t ttt tt wif 
WTOff i tow TOfr Tif wr TOif wfiTf Tn-fr Tfn^ i 
TO Trfw TT't if tt gwr-ro tfk %if i k frsiR tiT i srir- 
9H % fmr TT ppif TO STTfJlT i fTO TT TTOf 'afijfiTT, 
1956 if STITT 159 i OTTOf i WTTO-T TT-f i faff TlfTT 
WTHTOTT wflTTOT TOT if if WfWT TJT if TO^f TvTOTTT 

TOTT *r? i fifstT iff i f'TO ww wfWTOw if uft 2 85 
if w^rojirn: wTwtot tttt w^ott wif |tTn 

4. i. TOirir fi,w>gTf?ii i ™i ir ^r»rf^ftn ot^ 
i vgriT wotot? fi ir TOfirff ik wrfrof v; gwtrr Tkrr 
«flT TTfllOTf if TOTOT TklT, TOfq :— 

(t) wrrrtf 5rRnjfTO> fr kiw f<rrTSTTf t? gTOrr frrrr 
TRkr ir ifr TTTfsr if fiffTO tor tt! 

TT (V^T WTrsTfr | 

(w) (i) TTTTTf TfTOfTifi 9?T SJJTOTT WRitT fT®f fi 
ittt firrff fifTTTO TrffrfTTT, 1949 <sif «nrr 
24 % snfkrr % fag airif ir Tif wfsrgTOT ir 
wfarfaT faTtii i wfTiT f^irfr irfr if srr 
TTiifa if Tot Pttort tt if fiwr wt^tt i 

(ii) isjffi TTOTTR if JTffr^RlTf W TOTO-TOTT TO, 
^wif TOT faOT STTFT-TW wfa i?#fT TOTTrC Tf 
TO TOT Tf^TT % WifiT r^TTf if Wff if? W«T 
srifa'gfalTTt TT TTTTT TOT ir Tj;OTfa'i OTi sffaT 
TJFT i WTWR TT TT '3T1 TTTifa T^ 1 OTiT 3TRT 
TFT i WT5TTT TT, TT ffaf if if if if 1TOTT 

(ff, firr wiin 1 

(iii) faif SROTtr srffiigfa fi sfafaRf 
itl-TO tt TO TTTiT Tfa'Tfi fwrif TOT TO 

fiwif if ^tr |, T?r tor srfa faf^TT Tif 


k.TI ^f TOTT ^ TT fair TTTTOT TO TRt 
TfPiT ?f fa TIT OTlTiT tN^I tj;F 3T TOfar T^f TOTT 

^ dt to towi wfan ?Tffr |, ir Tfa'^fa T,r 

T^FTtTTT OTTf OTt’T T*. faTT WT^TT if TTTTT fag 
WT TTW TOiTT rfT iff TOir *TR ir fafaf 
if to TTrTOfsr it farri ikrr fafr fafa ffa<r 
t, wot»r iro w, r r ir ttt fam Tfr^Pr i t^ft 
if fawfr Trfa-ijfa *rr ii«r t ' 4 ik fag if ^ir 
^f tt towt ^r TffTTTTT ^ wr t? ^tto 
g-rif *ri kto if Tiy> j,t wfir^Ti fttot tirt 1 1 

(t) Tf^f fair TfaFfa; vfTO faTOC ier-TJT TT TO fafaiTT 
?rr TOR TFT TOi TOTTRT Tiit if UTrfaf n'f Tffa 
% ^TTW TT1 nil TOT WMT $, Tii ftfatTR OT ^'TT- 

to fair TfarTP? TrpTrrfiT i ffar* TOi ifTO tor 

i TTlSTR TT faTT TO^TT 1 

(w) ?T3ft fair Tfasffa, stTO Tr fwn: tt to fafrarr >rr 
tor tjft fawfafv tt TOf farr ^rr ot?tt Tft wfar 
trt Tfa tt ; tit if ftifr fail, jffaf qfa tt! 

i ifriT TO% STTT TTO TOff wfa TT^T gwTT Tlfa 

if «m if mi gg, ir?! rfi ?j.ft if tTt if? ft, 
faror ir farrr rnrifar if gfa tttt titt TrrTwr i 

(r) TtTf if gfe i fag wfafl Tffarrf wfa to wfar titt 
TTFTffTTT Wfa fasgf TtTfftTf TT >JFTfaT FTi"f TT"Tl T Jj^FT 
<R farr wrifwr i 

(w) 'TfffTT flk fTTTTT, HW ir WTO TWTr ik V’,JT 

trrffaTt. tPt if? if «r?r *r?TfTO srfa Tir wftrwfan' 

HPT i TTTETR TT TT TJjfar T>T % WrETR TT, if far 
TfalTTO THTHT WITf, faTT WfaTT I 

(®) trrfnff, fagi TRfa t:t if wfr ifr ffaPrfrrfa tt ^t- 
?ttt if TTr ffaTf ir ft, wir ^iff ik fafa wrfaTTf 
if TT'rwr TOkif ii titi ir wrgT'r ik TH^farf 
fawi TRTi'n TOi wto* i ot if snfaT Tfagfaq-f 
if ft, TOfaff sttt T^fan ik TTOTTfaT f[f wrgrf i 
TOTwrg wfaw fn*Ti tott tot? wtt if ft if ipTff 
i T<ff?T fag irTgi, wig “i wPtt fa"i T^r 
ik wrfrrir if Tgfaf if»T rrnrr ttt ft ik" “i wfaT, 
fak wrrof ir ggif ifR wftf tot ttt ft 1 ’ wk/Tr 
farif qgir fir tt vfarm ft i 

(i) it fafa Tiki if i fag Trfrof i TOfa gif 
srif TTrffar Trfakr if ft, fa if? fag TOfafr 
if? i fafar mifa if trr wwi TOTig 

wri OTi ft? itif i wfar ot ir gfa if 

TOT TT Wkfl if WT Tf?rff I 

(ii) 5igv fair wrfaTO r?r JjFTfaw fafai TiRfa if 
TrrrfTT Tit farrr tt TT?wr ft, wf Tg TKirr 
fawi »> % TTitTO if, WITT: TT fair 
T'fTTTrif trw if T^ir ifar wrfaT i w i 
tot totti fair nrfar i jgwfar wk/wr 
faif wfaw i TifafT rfk/m fair grfaiwr i 
WTifiOTr ir tot TOkif ?i ik tort? ii 

i ifa wftfTfa ft, if T5 TOFfr wiTirr ffai 

ii if faffar faF tott fawir to fafaw 
ftkff, trj TT ot? gir TO JTI'T Tftf ? t 'f TTir 
TT TT? TOTfkfr ii ERT TTT TT Wffa WPT *f?T 
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jjifqftpft TO Tpfft P TOfaft ft ffT'T ft? 

ft rrrftrqT orrftfti i 


pto w?«ftp #ft Pr tot ft frro *P ft 
faq ftftr frurftm ttt ffFcf sp^rr wmv #ftt 
Pf p? stiItt PrfiftYfftftY foftYft? ftajTOPft fti 
ftr fafrfrftY m ft ptottoP ftfttr ftnn- 
faff tow, *ffr nnr rnr rTfanro pt# pt *?? 
tottp ftr snfarftf ft ft gqf pt. ft ftr ?>rr i 
q#irnfr toto# ft sramr wrfaiftf pt ijroipq 
fttr Trfeqf <pt «mtT°r <rVt #ftf ftfr qroif 

ftk TOTftf TO 3ft^ PT #qf 

5- wrp 4ft ftr ftrfn Ptr mffcrftf ft rrofafr 4r ftr 
tottot ?tft ft nfftTO w TOrfftfr 4ft *ft t/Yr fTOffpiTO rrftf 
ft Pro fftwr TP 'roper ftp % p-froff pr falro ptt 
:— 

(ft) fftPqri rrftiu ftft TOPftrTO; afftvjfft fftirff srfjjft to 
to iffiTTr aqft^r, *rfft ftff fc, ft ft.ft to 4ft ft ftft 
nTftitft 4ft ft fftftf ft^fr sro toi ftr wr ftrf 
trftf'fft PYr fftfpr prfta ftr qftr top ?rfiw, 
fsiftft totto f'Twr pff ?, ftro fftq srrrrT ftT iftftr 
yrj- ftr ftRftl i 

TOcfaTOP :—TO TO' ft TOTTO ft ftp 1 . f*l%r ffTar ftft fwr 
ftp ftp *ftror ftcar faft T fti »mr irrp orrftirr i 

(ft) to4p *ro 4 p ftift pr pft ftr# ftr fftftr ft»q fa#q 
ftf ftTftft fp-ftft iftrTq?r ftTftfa faftT, wr ftftr<ft j w 1 
ftifftft fft®rr, fttft ftr ftfwnr ^ror to ftp fwr ftr 
ftftifftft 4% % ftrft ftf* sifft fftppr nr# ft fftftr ftr 
ftft ft ftrft fttft |'r fttr ftr# wr ftift ftf pro (p) 
ftr wftftft ftfr wrrr f fftftft? tft ftfrft ft; »jrfrft 
ftft ft] ftr ftp Bftrsr »fr |i spftfftfr % fft%r rr^tiv 

p?r tfftfaft ft; ftift *r ftp ftWftrft PjV: 4 pt fr 

®W rftlArTi' fpftft fftfer ftrfisr ftft fft ftifrft ft! srftftTRft 

ft; fftft tti ( 4 ) ft fftRre ffftr ^wrrfftft ftifftrrft ft 

ft ftfftft inft ft? ftftft Sr ftftftrft ft ftftifftp fthr 
ft Sf ftft. ftftftr pfftr prr srftip ftjjfttfftft rjftft ftfftTftft 
ft ftr ft ftFftft ft> ftfft.^r ?r ftftft fttFft ftijr ftft 

S, ftr y4ft f ftr fftPifr q^fr sfpTftrft p'r# ftFft 
ft fftTftf ftr ft.f»ft 4r ftift ftF fftfjw ftrflu pff ^fttfftp 
ft^T t rfK ftFft tpft ftt sm (p) if ftftTft 
ftT SftWf % fftft ft^fSTft I, ftftftfftft fpft e|Tft'? pftp 

ftPiT qftftrfpft ftrfeftf if ft^pp p'r prpff 
fpft ftft nnf)®- 19 ft^rftr 1989 % ftfsr<ft*ift w^rr 
% fttr 2 % ftrR (p ) ( 1 ) % ft!«rpr it fpft Mft ftfrrftf 

ftf ■ftftft Pt?'tT 1 

ftftftj 19 ftftftft, 1 989 ®ff prrfftiT ftftrfftT p> ft 

ftuftift *ffft Fftfer frrff foaft pkT it fpft ftft 

Fpftf [jrrftft ifr ftfimi n 71 ift « ftifPr urnr pr 
nrrir ftiftfr tpit % ft® pr ^ar tfir r^rc rpT pf pr4- 

ftTTftff ftpft ftftftfaft ?hrft pftft- ftf^jf ®ff -ftpft pa 

pt 4r jfiftifr 1 

ftft*5 ftf ftf?: fp psjt ftftrMY 4ftr nff fpjff fft^ift urt if 
tir ftiff afftteff 4: rr?f rrft ^ ftr if pff s TfT?nftft?i- % m 
ftp ft* % % vjftteft fr srtft < 5 r?(ft) 4; ®)mrr Tft 7 ^ 
?pft ^ fpft Tft ftir w ijftTifift p> ftfftftiffta pr ft4mr p«r 
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ftp fp trFTfffti 4 p ftft wA if riff wlftflft prf'ftfnfTTP^i ft^f pt 
pft ?rerr ^ 1 

PRirpriT:— ■ 

"Tr.’ft'r | 'f^" Tft ^r, stftr itp ft? fft to if WAr $ $ftr ftft- 
ftrrr rpiff % TTftftrr if wfiraft ^ ftf 19 1939 ftir Tfr- 

ftrr pf Rftrpff ftr ftftiftr ftp mfrar P sip 

rPTf®- rtp ^r Tftsr nfirr) Ptr ^r?f rrp ft? w rTfw if %r^ 
PTirriT Sr ftftf H^fsrer rprff % ftftfti'ft if sifftirff | nfr rfftift 

pr fftflTP % Rftft ftP.'fti %ft ^1 

(ft) sftr ^(sr) if fftFftfft“ft pft.' tprrrFw fpft ^rir % 
ftTOft P'ftfrftr 4 p rfqftft: pft Sr pft f«m«r if fp«j 
fftFpr ftifip ir rfrft Tft ftp fft^ft fiftr «ffr Tftft 
nvr'rf Ffftft plftfaw, 1961 P ftErnr wrfYft ffreS^r 
sfrfti' cYr ft fftft >rrsr fftw Pr (fa% ®fir pftP ftrp,-n 
fftftft Pft ftftr r^P r\ftr ?tft.‘, fftftif ftT 5 W 1 T % 
3ft ftPftfrftft pf ftrrr 1» pr ftftsnrr (1) pf n^-ramY 
pi fpfti ftT Tflr ft?mrrr ftft *ff - 3 ft 

nftrfftqft pr mrr is Pf ftfttrrrr (2) if fafer rpft 
fVrft ir ftiftr fr, Tftfrrfr ftp w rrr'fp qr ft flPY 
if fftftPt rpft ftrur ?rrfr ft.ft fcr P vm. to wrr^r 

ir pt ftftfrfft P fftnrrr ftp, to wfkfcqft Pr rrrrr is 
Pr TTOTtr (2) P ftftftfr ft.ftr «w(p) if fftfirrat 
ft«jp Trftf if tot pAr; 1 pr^:— 

(i) qfft ftiTw («■) if fpfpft p'r^ pfftr am pt fwi 
W |[ P f{ ii# ftftft TT ftft 3ft PT# if TOT 

P fan tpft faro if ftp-ft ?>ftr |, ftfrw ?Y 
npr | ftY 3 pi xpft P ?Pftrr *ftfPT Pf ftprir TOrWr 
pp jrrr ftp? pt ir fp?r T#ftn 

(ii) q-rt TO?(pj if Wror farfr rpft P ?p?ir 
»ftfPT pr far ftff rrftTftT T ftpftr ^ irr topt 
Tftiftr if far 3 ^r ftft ftr tf ft> q# ipfPir 

Pt 4 ? rpft % fan ftPTtr, fro fftTO Pr pf^rff 
if fpPr ftinnT Pk 3'fTpr <j«rp nr if ifftt f?T 
ftinnr rmi ftaftfkff 4 <r. Pt fprfr rpp pr #?;? 
prftr faftft P fan ftiprftp ft^Y ?fftr to ftp % 
TPft pr ?p?it ftrfPrr faft ftfff ft.ftr | t topt 
T pr ft?f farr ftrrrr $ PYr fftftft P ftprlfftr 4 p 
P ftriftfft if to *ftfftr pf fturrr #pif pr# pr 
fftf#9ftft ft# pr fftpr ft; 1 

(ft) ftr^tftr Pr TOrFrfr 4 p Pr rfftipp Pftt nryi 
rrft Pir rfwrfr Pr tot PYr Ppr^rt acp P faq 
TOTff P to if tt ftrqftr Pfr wttp 4 p Pr p«r 
ft'frftftf Sr ww PYr tttp 4p P nroff P ftfapfr 
PftifrftY 4 p P fks if £fft PY Pf# prr (6) if 

3 ftftT»TO 1 1 

6- falftfftfPft PT ftTftfT '—‘ 

(p) P fti (®r) # ftfar if« PY srmfr 

to itt PYt nro¥ (ft) p ftmrr qp fp#r Pw ftfa 

pfp f, if ftftr ft fpirr w ftfftffq tfrr 

(p) Pftrrp 4 p # stop fffpr Pf prftft ■ fanpf tto Pf 
fftFrr ftrpi® , ft Prp grq-f7- farr ura; P irrr t 
TOpf PYr ft rirrr nnY P ftftrftft ®T ft ft’fti w 
nr qr fttft (1) P Tjnrn ft tTOfkff 4^ 5m 
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nfa nfn % n^ T^n far? fa nfa nr, faign tra Jr 
t-T if nrn< amm far far Tr^if'mr fa fa nfam; if 
Jr an sw 3 4 * * 7 faqr amor far farr Jr fans fain 
fa-nfaffam fafa If fan! Ujrnqr, sinfa:— 

(1) fa) tfaffat fa 5T*iiTT: Off -nffa fa fa fafaa A,tW 

fa mro; fa Jr wmtnn farT jtptp % wn fa fafafar- 
yn nr (ht fa w wrt nffasfnpn Pm fan mi pfi^pc 
fanr ft) fanr nfanr nr n fa far it fata nm Jr vx& 
fa fnfnffam fa nm qf mm fafa fins ni ifn?’f 
far anmuT nfnfa, nfa faf far, far nwa nnfa sin 
WfaTT VS Tgt WTlfPr T’TJT ffr farm nrrfa far w^Tctt 
irr njnp fat nfnFm nfa if? *T nTOTr T'nT aw | 
fat fa fan srSv mPw Jr ■fr fai^n artiw far ** p h 
fa % numn »lnsra>' % nn if TfarfaiTa nr (n, 
fa m !Rttt tfmfalpi fom aifa m f^rt fatai) 6 »fr 
trfaw m tffamr Jr ’ft fafnfnsr far win;, fan mn % 
wwt PJ fant nr fantf in ippmi *rr*ff nfa farf fat, 
fat TW?r nnJr • rro «ra^r tjr ifaf mngn nm m 
rfarn vfa fa fatair iTT fi^in i 

(«r) wntfa fa mnnr nrmT far nfafinffanf fat snm ir 
tufa gir, TffrPFr "tfr mnwPr % Pm ®: nfn*m wfw 
aTrwr nfifn wwr fa) % wfm fan wr % farm far 
ntn far. 13% anfnn ^rtfa Jr Pm Tint rjnw arm 
n5rJm 1 

( 2 ) rnnkfar fa nfanf, xx n fnftnrci ferr ^nr nipiTn 
gfipff, fa\ newt fax ftrf«rtr ^nff fm wi mfTTf'ff fa 
Tirspr urt nftnff % »n Jr uft Trnnft ?r n^Tfr 
titnr t TfVr fa TUfft Jr fwr *rr wrm f, 
Jr »n Jf rnfforr fJrtrr inn ^ : nr sft ott tffj 4 Jr 
wmr n fsrPgn err^lv Jr Tnrrr in nr-n- ipjrsfr 
*ft«T f nr?) nnit Jr Jr n.n?r nft 'rfJfwrftriff 
vt wrn Jf T«rft gn, twit fa nr-r ntr 13 % 5rrkr »fncrir 
Jr fppt nnr raq-nstr ^r-inrgr «irT.rr qr^ n? *rtr ijrrfr 
ipir q-i wf^T fa nmr 50,000 ?r nrfan |, rft 
n^rfrifr fa nrnfnr frmf #Jr Jr wrirteT Jr ftm: 

(nr) xpn m 'fefr nwr wrfw Jr nr«r vlf nnnlrTr m sfuq- 
fa\ TiJirr nr %rfr 3# nrn nr n'fpr Tr nf urJ Jf 
nff nr#<rr 1 

(v) ^ tpnfTnr fV^ff Jrfinsfrmff nr nr n^j; ipri ufr 
nnt fjnfi' nfw qrr fipffn m Tnnnr stth ^ nJn 1 

(3) TnJr sfnfw, w^ffrnr nJr, %.ft fnfmnrn nfnfnnn, 
1949 fa ffW 45 n Jr ntn *frc stnnfr wfninnn, 
1956 Jfr nro 543 Jr nrnnt qfsn <JrTTiTj farTnnnn 
wftrfnnn, 1949 qfr nm 45s Jr tr^rn snnfnfr JJr 
Jr fefr nnn^nr fnJro, swan nr «nn nfnTrift Jr 
fw n»n rar.niTm irn nnrnirfl Jr nn if nftrfnoffn 
Jft «f T^nr nfJ nftf gt, Jft nto nTfr fax, t-wt «nm 
tfrm.J Jr frm. nrnr nrnJr tt nlrftnfiwt nr wn if 
Tnrt fir T)*fr inirsH' qnnVUrnt nrJnr, 

(4) mofnfr Jn, TnnT-i (i),(u) hJt (4) JfnPsr- 

ftm nnf Jr writ sro w.r nnt n^nf n Jr fjrrfr 
nmf f Tn ?ifn?n nr nrnn, ntr frnn 4Jr Jr 'nnntnn 
?r fJrnr on nfJm, ms nf nnTf*nr ft nr irmtlnn, 

jft nr*nr, fan nnilw Jn ( 4 ) fnwnf Jr nnoiT 

ffirffar n|f fan nnr nr nfa uft fa%r n nrn nr 


m nnJr own nnijn g*rr §■ nr fannr qm w ft, 
nmn nr irKni nr na ffrnr nr, nr n^r 4an x wvfm 
nnJr Irm fanr nnr ^nnnr srnfar ft, wmn nr 
nJr-iT 1 

(5) wnrfafr fa, mrf'w «tjt (i), (3) fax, (j)if nfnr- 
fan n't Jr ninn *m jri fa nnr n^fant if ir, 
nn unfan Jr fan nn-m *nn nr nfa nrrnrn fann 
fa Jr n^'mn ir ^n n ; n ®nnf nr fa nfan nnwr 
nnr, nfar it n^far nfa fax ^n^nr «ro (4) Jr 
fwnnf Jr nnnit mir ir rw fnfnnrfan ufar Jr 
ms nr n# nfeJtn, nfn faf fr, if ir, fa fat nrfnfaf 
fa n nr farm nn ir nfafafimn fa nfa Jr nimin 
nn farn Jr nnrnnf Jr fan nm rrirfan nn fan nfafaf 
fa nnn nqnrn ir ir ^mun fai 

fa) fn^n fan; fax nrnn ir.Tfa fnnn fanfann, 1901 
fa nrn i» fa nntrrTr (2) Jr nfan trfalfafr fa sw 
faim it nr-n w far fnnn itti ■nmfarn ttt, nftr 
nftf fa, nn farm nini, fan 

(w) fa^rjrfafa Jr n;n% n, f. rfa n nn n ? nrTnr fa 
5ttt faf Tnn fnnn it vw n ; f fa nnr t ^fffn ®rfa 
fa nnn fasqr -mrfa V, fan -fa ffatmpfafa Jr n.nn 
ir fanfa nwn wnrfafr fa swr faf Tqrn fa-m ir 
nra fa nfa ^ m Ppm ittt nnnfam fa nnr ft, 
Pmn fftn fan <in nr mnfErn ffarn fa enn Pr>m fa 
^rfa ir farn nrqt fa TTfafn rmemr fa) Jr 
■rufat Jr TirjniT nfJr farrr ffar wrn Jr w,?r rjfar 
fanpt «fa if nTf ki’Itt nMn nfn faf fa, nr farm 
fanr 1 

<rmr n? fa fann fa fasn w, nfa Pm faini nrnmn fa fa, 
sfaMr in fa nrfaff n nqnfnrn fa fnonr nnr fnsJn nrnr ark 
snnn niisr fnnn nrnrrn faffan, 1 9si Jr fafann :i:: mun (nr) 
n fafnfan fafn n fnnn ml nw faninfa 1 n^ ng fax. 
fa afafafn fa, 'JT'fa-T w’X (<t) n fafnfer n'nrn nn nn n 
n^nr :— 

(1) nfr far (5) ^ w°ir fa) if nfinftrn nmrnn nr 

nTmn ifa fa nw nfa Pott nnr ^ nr n?j mr 

writ it nmn irrr »jnnin Jr Pro; nfarmr nfa gm £ 

(2) nfn nrnr wfa fa arm hr fan nni f nr nrtnmn 
^iprrn Jr Pm ifaqnr fa nnr ft 1 

(0) r 3 n$mi w>t (5) Jr nnarm fa) % fmrsrnf Jr 
mpm fnnn fa fain Tnrfa, fai.nn win Jr rrrwjn fa) 

% fnJfat % wnp.n fnfamrfanf Jr nnyn nrfa if fasn Tfifa 
fa faft n.im nrm.n faot, fan nfr ’nnm, Trn.n ffa n; 
nfa fan. mr nifmi fa nnif nmn nnmnn it nrnt fant 1 

(7) w Jnr Jr w>* (5) n fnf?^ nnrn Jr Pm mrir nt 
irfar. -OTiftm faoniJ Jr mra miPfa nJr, nu (5) if 
fnfan: Tnrnt Jr nn nPrfar, fa nn% mn nnn*nfa, ir it, 

Tfnrm fa Jr ijTfa farr-niTfa Jr mr if Xm rum, nfa 

mfafa, |5 Pfa frfn ir far nn fanr nnr, fa fa Jr fafafa tg fr, 

wjrrfa m farm minT— 

fa) iron a; nn wiJ Jr Pm 95 nr nnin fan mJ rrn 
fanmr fa Jr nffarm fanniTfa Jr nrfa if 

fa«n T 3 OT, nfa fat fa, 
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(w) pTtWT: UW Silt % fair gw m ftrrr WR ett, 

#5 4a % Tpg4 STTraTW rprS-STRaf a Wit if 
Rftser m, nP at# ft rats rasp quraiq; i 

(q) gifwm ran «vt % fwq gifa: sinra wW 
sfdX W 4m % Tjyg# SnSqrfaw VfqsOTSaf % 75T% 
if tftsra smq, rap at# gt, 

(ra) nqqqn nqnrra (a), (ra) rat? (q) ifnpTPw 
sw saw at gnfm jfm wst % qmw sfafanf 
4a a qm mat ran raf&im «pt tpra % a gqg4 
qrqiW ifaTEU?mr * 4W SUgqrPa Pn?W p U | 
wrqqi i 

qsnj ag fa hP at# wh n®m ft? nw|mi P4t 
wri if nfanfim % fmq at# ?aq rafter £ M r ngf 
gt rat gft raTwfa fara4 4a at fafqw Pm wrqnr fraraar ran 
trr faftirflR *fftm gtm i 

(a) qsr 4?r R PPw sPgw «tn% if rafter ran a 
rap if anw sfaftraf 4a ar mpw m ap. tit; swft 

't^T, aft TST SaW if nqwffH £ i 

( 9 ) Plgra mAra rar trjft g4g? sraftr & wt 
aPm srwri?, arrsmar ftra# 4a ?r qsmraf m?q % mn, 
qratraq a \m. fa fa few a?, nr?g ra4 a swstm q?, 
gsi 4*. % rar>n ( 2 ) if fqpnr prat an mi, wfnq 

n,Aw yap n<£T mff ml w. wr ^t, Jjwrffra 4m 
ffp.r smifW fsw4 4a % qswraf ft fan Jimcm rat? 
srnfarrt 4a, ramt qrantaq at enw if gq, TprsTfry 
tet# 'SW*! *ST 4?T ^*frr ( 4 ) ft fyfre mfapf aft gp 
a; Prc «itw Pmt <H ?ifrar art rat ^ay 
(s), (e) *rtx (7) ftwfstrr tfr- rlfir & sra yTTfw 
na, it Tf f>, afir -m ir a^tft <fp% farrft,^ 

ar^rr 1 

(1 u) wrfpft g+Teff Trrf ( 1 ), ( 2 ) *ftT ( 3 ) *f 
ftjTT tf?f a> arapr ag^r PTC TC ^ vt, ftrrarf tp.?r( g^nr 
% PTC ^r% TRr atm farrr irrP a?r RiTTraar afT |, t,-^ 

aiTf tit fa'Rf «iwt fa ut fh; ttr *Tiar acir fawrff ft, ^rft 

ftfa it tfk pTfr waftr % Prc, ’ft RiR% % ar^fff affr aP- 

fRrffiaf at <otir if T*rf fg ?! a, aNr, 'RKata ftart 

fa Prtar ft, PrffrRpr aiTTi 1 jftfrjj! *3Ta at «pa ( 4 ), ( 5 ), 
(6) «V ( 7 ) if fafirc arfqTaf a.f gPr $ Prg TRff grraPra 
ftfa % TWtPity faai ^igat 1 

7 . fWt aif^aiffw mt fawPrc aPm if iaat aPt^a act % 

fpr »it, ^.t ( 5 ) % Mat % ,wrj_ttTT ayfraf ta * aie 

aftir acr ag wrt at ?iay *mat at tfri'T fauf ^tnr; 
Tfta ot% %aa at sprit ^wrarff flrraf % 3T3fsff %atjrriT 
^rft aft ar aft staff at aa again ar: am fant aigm 1 

8. at# at fa’tarn? tn sfapa 4% ai ot% 

5tf*t sfara fant ?.fafa at aistn sfara % v< sfarftnft 

fa ir gn pcW JKr fafln- Tffar % Praig, «ftf nfa art at 
?wt y$f ?>n 1 

9 . %nfto TrraK, stpain pra<t #a at sfaffaf a, sfyra 

fa % fwsna faat ^rft ain % fttg at# amrr spa faftra atf- 

RTftprt nff tftaf, ^ft w saw % wgtrwr if msvrwg4a at wtf 

qf at wit a farg arrwrfiTsr 1 1 


10. sfnra rr. a snrf aaarft ^wr if at sip sffs 
m>r am wigw Fa ^ sfaff#t #a SRt usft q-rffarPear 
sits iwr a ^ fara’sWf sfit ant ns fagan fam ttw tt 
wt 19 awn, 1989 at aisan TC gt^ ff #ta q^r ^ir 
armffsff at wrg «ff 1 

qsTg n? fa stasa fa ^ Rif a«hnft PrnfPt sfn»a 
na nr sfaPwt ^a at, wr wfTC %, fwtral nf wfa ^nffir 
tfsarr iro sfgs fam aw |, 5fta srwrrft qa *nrr a' nmrw 
% g# pF.sft sft srh sfnffrfa % arfarptf n ?>ir ^ srfat 

surra a at u farftw ganr swr gfaw fam |, sftsitfaa 
Prara aftifaTW, 1947 % wrauf % smw srPtas, yfa 
at# trf, sits flit ?tw, T9tw *tPt«h faftr sfrt iwrfagfrr 
ara5 % tt'Ti 9 % farc gam? gp, an 19 1 989 at atwr 
% an gfat % tfra qgir sfata ^'a a trrPmrro Pwsff a 
stsftn snmw rfh. tt. stgjpr ?/ti 

mug qgsfh fa sfnta #a a #% aTfa.fa.rff at aura, 
fawa ai% if ng auitT wrar 4 Pp sfafant #a a mt 
ajKrfaraf if wr if fwjw Pm nm $, sfafarft a»r a art 
if sft Jig esun ww fa. sraMt fja at &at if tg^f a 
#trw wtat ®nnt at Wi if gstwiart at^rfr afnar a sfm<r 
ai atfara farm 4 Fa wtat aar fatnt ngt tff 4 sftt 
srafatft aa if wta tarapTrTrr q- ft-f^sr nff 5 # 4 i 

11 . sfafant 4a, ta wtta a farnat ga satn at tpjr. 

P-r wrar 4- ntaa# it srafaa srafa a sranm <n, sfata 
fa a arfarfanf atr ntff nfamPra sffa ^rni a ngt 
Pwr *ftt an' tfara m Tfgs a^rr, at 'sfafatff 4a a 

nwRin fa m niffarfa a aifanffait ai, 'srafarfr 4a a 

ffir smn afarfarff a min m m^n sfata 4a a tw 
aTprrfaTff a aw si^nuf sift aaaa a srsttn tg4 gq, 
uw^gf 1 

qvWT Jrg fa qfa at# rfar qr jtt>¥w atw? gtnf i fa sjn» 
auatftqf 4 «f fatft it wgnnt m ugaa aifa-fr 4a t ’ ttwrr 
4a m Riftwfa % sira a4rafawf at as^nis# sfts srgsra 
a twin m tw^w fr m raff q, ng sr'nfawt 4a a tunara 

if aTfarfant ai 4 tw Pratr act % farq sraraq wit <na 

famrat at jtPpti a rfan if |, nl rfai m wi4n at smsflra 
fawt 4a ar faftw fan - wwra fanar ?n tt fafawr 
srfaw gtnr 1 

12 . nmfWfar, srasa 4a m sfarfwf 4a a ataifaqf a 

PTC nfen fa#r srpsq fap / sffa m wnnw ftp a 

rarrff m nairra , Prfcr mfta at ut wta qrara Traufara 

rfriT , wnfant 4a a fwq nfSn arfarff srPrw PrP 
sfas / m wraw fnp a wWt at, m mram, 4m sfafaw 
4a Pr4w 4, sfa-ra 4a % a4mftrft a am4 a Prcww 
if mfarr sit eh sits farfamn anftsr as 44 1 

qsTg irg fa 4$ 'rwnwff rarsft, fafnarat a gw if 
fasff a4t t Pq m Prfgn, mfTC a qg% Pq nq Psff 
ai4 , tPwt, m mprriw nfara nwt raff gf4 1 

13. afafarat 4a, Parra ^ts ra.raarsf ttritP 

faw4 4a at 44rar, rat rarraP faw4 4a gsr Pfra aaraf- 

fran art a mrara a swra-srraq qs srPn af 1 

14- sfstaff 4a, sfrasa 4a a aPramq ai ftsrsra 
mna a sfrs ^ir aifraa «fasisft ras, rat rarsaw 
fara4 4a gsr PPm Pfaps® at, si'nsa 4V a 4rn.wirat 
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I ftqxfti n «h,7 Wt -T^-TT TT 

^tTT fsftvT & | 

15 . ftwrr $tfr qw nr ?rn *hjTrr % sr,ft ir.ftfmfh 
tfirfftfr % iitt tt Tift riV -HSfrr «pf srftt m xw if 
unr =ft^mr omprf f*p fth q*qft *vr b ^ fen mi qfa 
<fcnw 3ft fff T®=nff fr riftrjigxr w tt, m mi ft; ftrf 
axrr mr snfbf 3ft ftr Tv-fftr if tft'sjifjrT n^f, irfudt ftV 
flnftRra 1 ft;7T >prr \ tfft iff 'rkft'n nimn sift b nn 
farm nm &, oh. tfcr nb ?ft if T.b -:r:b ft mnrn/ 

ms % ’rm.n nr ursftr m »r$ naftt nuyfi 1 
fUft wftrfbn, tftbV m qr d*jqv,i ftf, ftf n'b^rfftP 
Rpr iff $■, gft nr qfiift tftft nnmrn T.i'i if, fftmrr nft- 
flrrwn bb wrnf ^ ?r n? 3ft nTnrrTr n b’mx 
ftt^r nr, fimfTir ftrnr vrft'TT 

ifi. nft ipr %ftrp tptt t fitter Trrb mm 

fttf ntftrr urn stbfr | nf n.nn nfr vrrmfi-n fern 3ft ftr 
fafftx ftrnr -xftrr nfr ^mrb r 7 fftprj^. pfrff sift w\~ 
fftft 3ft sffr brtft fa frnf nr: nnr ipr sriJm ts? % 
nff mrfr, fr^TTrTfnf rift n-r brrrrif nnr x'rinrftftt nr 
*ff n\x ftnft gb n ? T 3 -Tft=r m, fnn' m 3ftr if if 
ftrnf ft qftrr if ftrl trnrn.T nr ftfimt 3, sr we rfvff i 

17 . nft ^n E -ftriT nr Trftff nfr n*rrfr nmn if ftrf v\z- 
nnS n?m' ifmf ^ nr ftftftr nr-ftt, ’rftrn; rift 3fnfftff 
3ftf nff m nnif ir ftrnf nff, nJf ftfin, ftf iftftr ^ iBrfrr^r 
n ft, n fr mTijffift, nr %'fft nnim ftt nraftr ftn^ nr 
^ nTmvf Ijnft ^ WT 1 T rf Z^i HT *fTK:^ «j? nrffni’ ft fflft 
srisnrnft nr inftn fr i 

[n. 17/7/89 nt.sft.-Ill (i) (2G1)] 

S.O. 153(E).—Whereas on an application made 
by the Reserve Bank of India under sub-section (It 
of Section 45 of the Banking Regulation Act, 1949 
(10 of 1949) the Central Government has made, 
under sub-section (2) of the said section 45 an order 
of moratorium in respect of the Pamr Central Bank 
Ltd., North Parur, under sub-section (2) of the said 
section. 

And whereas the Reserve Bank of India in exer¬ 
cise of the powers conferred by sub-section (4) of 
Section 45 of the said Act has prepared a 
scheme for the amalgamation of the Parur Central 
Bank Ltd., North Parur, with Bank of India. 

And whereas the Reserve Bank of India after hav¬ 
ing sent the said scheme in draft to the banks con¬ 
cerned in accordance with the provisions of sub¬ 
section (6) of the said section and after having consi¬ 
dered the suggestions and objections received in re¬ 
gard to the said scheme had modified that scheme 
and forwarded it to the Central Government for 
sanction. 

Now, therefore, in exercise of the powers conferred 
by sub-section (7) of Section 45 of the said Act, the 
Central Government hereby sanctions the scheme on 
and subject to the terms and conditions hereinafter 
mentioned. 

(1) The Parur Central Bank Ltd,, North Pam 
shall be the transferor bank and the Bank of India 
shall he the transferee bank. 
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(2) As from the date which the Central Govern¬ 
ment may specify for this purpose under sub-section 
(7) of Section 45 of the said Act (hereinafter refer¬ 
red to as th e prescribed date) all rights, powers, 
claims, demands, interests, authorities, privileges, 
benefits, assets and properties of the transferor bank, 
movable and immovable, including premises subject 
to all incidents of tenure and to the rents and other 
sums of money and convenants reserved by or con¬ 
tained in the leases or agreements imder which they 
are held, all office furniture, loose equipment, plant 
apparatus and appliances, books, papers stocks of 
stationery, other slocks and stores, all investments in 
stocks, shares and securities, all bills receivable in 
hand and in transit, all cash in hand and on current 
or deposit account (including money at call or short 
notice) with hank’s bullion, all book debts, mortgage 
d;bts and other debts with the benefit of securities, 
or any guarantee therefor, nil other if any, property 
rights and assets benefit of all guarantees in connec¬ 
tion with the business of the transferor bank shall, 
subject to the other provisions of this scheme, stand 
transferred to, and become the properties and assets 
of, the transferee bank; and as from the perscribed 
date all the liabilities, duties and obligations of the 
transferor hank shall be and shall become the liabili¬ 
ties, duties and obligations of the transferee bank to 
the extent and in the matter provided hereinafter. 

Without prejudice to the generality of the foregoing 
provisions, ail contracts, deeds, bonds, agreements, 
powers of attorney, grants of legal representation and 
other instruments of whatever nature subsisting or 
having effect immediately before the prescribed date 
shall be effective to the extent and in the manner 
hereinafter provided against or in favour of the trans¬ 
feree bank and may be acted upon as if instead of the 
transferor bank the transferee bank bad been a party 
thereto or as if they had been issued in favour of the 
transferee bank. 

If on the prescribed date any suit, appeal or o'her 
legal proceedings of whatever nature by or against 
the transferor bank is pending; the same shall not 
abate, or be discontinued or be in any way prejudi¬ 
cially affected, but shall subject to the other provi¬ 
sions of this scheme, be prosecuted and enforced by 
or against the transferee bank. 

Tf according to the laws of any country outside 
Indian the provjVons of this scheme, by themselves, are 
not effective to transfer or vest any asset or liability 
situated in that country which forms part of the un¬ 
dertaking of the transferor bank to or in the trans¬ 
feree bank, the affairs of the transferor bank in rela¬ 
tion to such assets or liability shall, on the prescribed 
date, stand entrusted to the chief executive officer for 
the lime being of the transferee bank and the chief 
executive officer may exercise all powers and do all 
such acts and things as would have been exercised 
or done by the transferor bank for th: purpose o f 
effectively winding up its affairs. The chief executive 
officer shall take all such steps as may be required by 
the laws of any such country outside Tndia for the 
purpose of effecting such transfer or vesting and in 
connection therewith the chief executive officer may, 
either himself or through any person authorised by 
him in this behalf realise any assets or discharge any 
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liability of the transferor bank and transfer the net 
proceeds thereof to the transferee bank. 

(3) The books of he tansferor bank shall be dosed 
and balanced and balance sheets prepared in the first 
instance as at the close of business on the 19th August 
1989 and thereafter as at the close of business on the 
date immediately preceding the prescribed date and 
the balance sheets shall be got audited and certified 
by a chartered accountant or a firm of chartered 
accountants approved or nominated by the Reserve 
Bank of India for the purpose. 

A copy each of the balance sheets of the transferor 
bank prepared in accordance with the provisions of 
the foregoing paragraph, shall be filed by the trans¬ 
feror bank with the Registrar of Companies as soon 
as possible after it has been received and thereafter 
the transferor bank shall not be required to prepare 
balance sheets or profit and loss accounts, or to lav 
the same before its members or file copies thereof 
with the Registrar of Companies or to hold any an¬ 
nual general meeting for the purpose of considering 
the balance sheet and accounts or for any other pur¬ 
pose or to comply with the Provisions 
of Section 159 of the Companies Act, 195(1, and it 
shall not thereafter be necessary for the Board of 
Directors of ‘be transferor bank to meet as required 
by Section 285 of that Adt. 

(4) (It The transferee bank shall, in consultation 
with the transferor bank, value the property and as¬ 
sets and reckon the liabilities of the transferor bank 
in accordance with the following provisions, namely, 

(a) Investments other than Government Securities 
shall be valued at the market rotes prevailing on the 
day immediately preceding the prescribed date. 

(b) 0") Government Securities shall be valued ns 
on the day immediately preceding the prescribed date 
in accordance with the principles laid down in the 
notification issued by Reserve Bank of India for the 
purpose of Section 24 of the Banking Regulation 
Act, 1949. 

(ii) The Securities of the Central Government such 
as Post Office Certificates, Treasury Savings Deposit 
Certificates and any other securities or certificates 
issued under the small savings scheme of the Central 
Government shall be valued at their face value or the 
cncashablc value as on the said date, whichever is’ 
higher. 

(iii) Where the market value of any Government 
security such as The Zamindnri Abolition Bonds or 
other similar security in respect of which the princi¬ 
pal is payable in instalments is not ascertainable or is, 
for anv reason, not considered as reflecting the fair 
value thereof or as otherwise appropriate, the secu¬ 
rity shall be valued at such an amount as is consi¬ 
dered reasonable having regard to the instalments of 
principal and interest remaining to be paid, the period 
during which such instalments are payable, the yield 
of any security issued by the Government to which 
the security pertains and having the same or approxi¬ 
mately the same maturity, and other relevant factors. 

(c) Where the market value of any security, share, 
debenture, bond or other investment is not considered 


reasonable by reason of its having been affected by 
abnormal factors, the investment may be valued on 
the basis of its average market value over any rea¬ 
sonable period- 

(d) Where the market value or any security, share, 
debenture, bond or other investment is not ascertain¬ 
able only such value, if any, shall be taken into ac¬ 
count as is considered reasonable, having regard to 
the financial position of the issuing concern, the divi¬ 
dends paid by it during the preceding five years and 
other relevant factors. 

(e) Premises and all other immovable properties 
and any assets acquired in satisfaction of claims shall 
be valued at their market value. 

(f) Furniture and fixtures, stationery in stock and 
other assets, if any, shall be valued at the written 
down value as per books or (he realisable value as 
may be considered reasonable. 

(g) Advances including bills purchased and dis¬ 
counted books debts and sundry assets, will be scru¬ 
tinised by the transferee bank and the securities, in¬ 
cluding guarantees, held as cover therefor examined 
and varified by the transferee bank. Thereafter the 
advances, including portions thereof, will be classified 
into two categories namely, “Advances considered 
good and readily realisable” and “Advances consi¬ 
dered not readily realisable and|or bad or doubtful 
of recovery”, 

(II) Liabilities for purposes of this scheme shall 
include all contingent liabilities which the transferee 
bank may reasonably be expected or required to meet 
out of its own resources on or after the prescribed 
date. 

(III) Where the valuation of any asset cannot be 
determined on the prescribed date, it may, with the 
approval of the Reserve Bank of India be treated 
partly or wholly as an ass it realisable at a later date. 

In the event of any disagreement between the trans¬ 
feree bank and the transferor bank as regards the 
valuation of any asset and|or the classification of any 
advance andlor the determination of any liability, the 
matter shall be referred to the Reserve Bank of India, 
whose opinion shall be final, provided that until such 
an opinion is received, the valuation of the item or 
portion thereof by the transferee bank shall provisio¬ 
nally be adopted for the purpose of this scheme. 

It shall be competent for the Reserve Bank of 
India in the event of its becoming necessary to do 
so, to obtain such technical advice as it may consider 
to be appropriate in connexion with the valuation of 
any such item of asset or determination of any such 
item of liability, and the cost of obtaining such advice 
shall be payable in full out of the assets of the trans¬ 
feror bank- 

The valuation of the assets and the determination 
of the liabilities in accordance with the foregoing 
provisions shall be binding on both the hanks and the 
members and creditors thereof, 

(5) Tn consideration of the transfer of the property 
and the assets of the transferor bank to the transferee 
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bank, the transferee bank shall discharge the liabili¬ 
ties of the transferor bank to the extent mentioned 
in this and the following clauses, namely :— 

(a) Any sums deposited by any employee of the 
transferor bank with that bank as staff security de¬ 
posits together with interest, if any, accrued thereon 
upto the prescribed date and all other outside liabi¬ 
lities as on the prescribed date excluding deposits 
shall be paid or provided for in full, 

EXPLANATION : 

For the purpose of this paragraph, interest payable 
on a deposit upto the prescribed date shall be regard¬ 
ed as part of the concerned deposit. 

(b) In respect of every savings bank account or 
current account or any other deposit including a fixed 
deposit, cash certificate, monthly deposit, deposit 
payable at call or short notice or any other deposit 
by whatever name called with the transferor bank 
and every other account not covered by clause (a), 
including interest to the extent payable under this 
scheme, the transferee bank snail open with itself on 
the prescribed date a corresponding and similar ac¬ 
count in the name of the respective holder(s) thereof 
crediting thereto the pro rata snare available in res¬ 
pect of each of the accounts out of the assels referred 
to in paragraph (4) as valued for the purposes of this 
scheme on the prescribed date, after excluding from 
the said assets as so valued the advances considcied 
not readily realisable or bad or doubtful of recovery, 
any asset or portion of an asset not valued on the 
prescribed date and any amuont needed for the pay¬ 
ments or provisions mentioned at clause (a) above 
and after adding to the said assets as so valued the 
aggregate amount of the payments made in terms of 
clause (a) (i) of paragraph 2 of the moratorium order 
dated the 19-8-89 issued to the transferor bank. 

Provided that any payment made from a deposit 
account on, or after the close of business on 19-8-89 
and before the prescribed date, shall be reckoned to¬ 
wards the amount to be credited under this sub-para¬ 
graph and, accordingly the amount to he credited 
shall be the pro rata share less the amount of such 
payment. 

Provided further that where the transferee bank 
entertains a reasonable doubt about the correctness 
of the entries made in anv particular account it may 
with the approval of the Reserve Bank, withhold the 
credit to be made in that account in terms of clause 
(b) above till the transferee bank is able to ascertain 
the correct balance in such account. 

EXPLANATION : 

The term ‘pro rata’ shall, insofar as it occurs in 
this paragraph, mean in proportion to the respective 
amounts remaining due as at the close of business 
on the 19-8-89 together with the interest payable 
upto the date immediately preceding the prescribed 
date and shall, insofar as it occurs elsewhere in this 
scheme, mean ‘in proportion to the respective amounts 
remaining due at the time of the payment or distri¬ 
bution’. 


(c) After the credits referred to in clause (b) above 
have been afforded, the transferee bank shall, with 
the least possible delay but in any case not late than 
three months from the prescribed date, furnish to the 
Deposit Insurance and Credit Guarantee Corporation 
established under the Deposit Insurance and Credit 
Guarantee Corporation Act, 961 (hereinafter refer¬ 
red to as the Corporation) a list complying in all res¬ 
pects with the requirements of sub-section (1) of 
Section 18 of that Act and thereafter whenever 
amounts referred to in sub-section (2) of Section 18 
of that Act are received from the Cc me ration, the 
transferee bank shall credit each of the accounts re¬ 
ferred to in clause (b) above, within sevent days 
from the date or dates on which the amounts are re¬ 
ceived, to the extent of the sums due to that account 
in accordance with sub-section (2) of Section 18 of 
that Act : 

Provided that — 

(i) If any account referred to in clause (b) above 
has been closed or has matured for payment at the 
time when any amount for credit to that account is 
received from the Corporation, the payment to the 
person entitled to the said amount shall be made by 
the transferee bank in cash; 

(ii) In case the person entitled to anv amount re- 
fererred to in clause (b) above cannot be found or is 
not readily traceable, provision for the amount due 
to such person shall be made and accounted for scoa- 
rately on the books of the Corporation itself and it 
shall not be necessary for the Corporation to pay the 
amounts to the transferee bank unless the person en¬ 
titled to the amount is found or traced and the Cor- 
poraion has decided to make the payment in respect 
of that person through the transferee bank. 

(d) On the prescribed date, the entire amount of 
the paidup capita) and reserves of the tran-feior bonk 
shall be treated as provision for bad and doubtful 
debts and depreciation in other assets of the transfe¬ 
ror bank and the rights of the members of the trans¬ 
feror bank shall, in relation to the transferee bank, bo 
as provided for in paragraph (6) below :■— 

(6) In respect of 

(A) every account mentioned in clause (b) of the 
preceding paragraph, the balance in the account, if 
any, remaining uncredited in terms of that clause and 
clause (c) and 

(B) every share in the transferor hank, the amount 
of which was treated as paid-up towards share capi¬ 
tal by or on behalf of each shareholder immediately 
before the prescribed date and'or the amount paid 
on account of the calls made by the transferee bank 
in pursuance of clause (i) below, 

shall be treated as a collection account and shall be 
entered as such in the hooks of the transferee hank 
and payments against the account shall be made in 
the following manner, namely; 

(I) (a) the transferee bank shall, in the first, ins¬ 

tance, call upon every person who on the prescribed 
date was registered as the holder of a deferred share 
in the transferor bank (or would have been entitled 
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to be so registered) to pay within three months from 
such date or dates as may be specified, the uncalled 
amount remaining unpaid by him in respect of such 
share or shares and the calls in arrears, if any and 
thereafter, if it is found to be so necessary, every per¬ 
son who was, as on the prescribed date, registered as 
the holder of an ordinary sLare of the transferor 
bank (or would have been entitled to be so registered) 
to pay within three months from such date or dates 
as may be specified, the uncalled amount remaining 
unpaid by him in respect of such share or shares or 
the calls in arrears, if any ; 

(b) The transferee bank shall take all available 
steps having regard to the circumstances of each case 
to demand and enforce the payment of the amounts 
due under clause (a) above together with interest at 
six per cent per annum for the period of the default, 

(ii) The transferee bank shall in respect of the ad¬ 
vances, bills purchased and discounted, book debts 
and Sundry debts and other assets, which are classi¬ 
fied as “Advances considered not readily realisable 
and | or had or doubtful of recovery”, or which arc 
or may be realisable wholly or partly after the pres¬ 
cribed date in terms of paragraph (4) above, take all 
available steps having regard to the circumstances of 
each case to demand and enforce payment, provided, 
however, that if the amount of a debt or asset ex¬ 
ceeds Rs. 50,000, the transferee bank shall not except 
with the approval of the Reserve Bank of India, 

(a) enter into a compromise or arrangement 
with the debtor or any other person or 
write off any such debt or asset, 

(b) sell or otherwise dispose of any securities 
transferred to it or any asset taken over by 
it. 

(lii) The transferee bank shall in addition take all 
available steps having regard to the circumstances of 
each case to demand and enforce the payment of the 
amounts, if any, awarded as damages by the High 
Court against any promoter, director, manaeer or 
other officer of the transferor bank under Section 
45L of the Banking Regulation Ad, 1949, read with 
Section 45H thereof and also with Section 543 of the 
Companies Act, 1956; 

(iv) The transferee bank n av, out of the realisa¬ 
tions effected by it on account of-the items mentioned 
in clauses (i), (ii) and (iii) above, make payment or 
provision in respect of any contingent liability to the 
extent that the provision made therefor under para¬ 
graph (5) (a) proves to be inadequate, as also with 
fhe prior approval of the Reserve Bank, in respect 
of any liability whether contingent or absolute which 
was not assessed in terms of paragraph (4) above and 
has arisen or been discovered on or after the pres¬ 
cribed date ; 

(v) The transferee bank shall out of the realisa¬ 
tions effected by it on account of the items mentioned 
in clauses (i), (ii) and (HE) above, after deducting 
therefrom the expenditure incurred for the purpose 
and, with the approval of the Reserve Bank of India, 
such other expei.es as may be conddfied reasonable 
and the amount approriated therefrom in terms of 


clause (iv) above, or out of the balance, if any, which 
may be available from out of the provision in respect 
of contingent liabilities as reckoned for the purposes 
of this scheme after the extent of such liabilities has 
finally been ascertained. 

(a) pay to the Corporation the amount received 
by the transferee bank from the Corpora¬ 
tion under sub-section (2) of Section 18 of 
the Deposit Insurance and Credit Guaran¬ 
tee Corporation Act, 1961, and the amount, 
if any, provided for by the Corporation, and 

(b) pay, in the ca.se of depositors in respect of 
whom no amounts have been received by 
the transferee bank from the Corporation, 
the amounts due jn reject of the collection 
accounts, and in the case of depositors in 
respect of whom any amounts have been 
received by the transferee bank from the 
Corporation or have been provided for the 
Corporation the balance if any due to them 
in their collection accounts after the 
amounts due from the said accounts to the 
Corporation in respect of the payment 
made or provided for by the Corporation 
have first been paid in accordance with the 
provisions of sub-clause (a) above; 

Provided that the amount due to the Corporation 
shall, if it becomes necessary so to do, be provided 
for in the books of the transferee bank and be paid 
to the Corporation in the manner specified in clause 
(b) of regulation 22 of the Deposit Insurance and 
Credit Guarantee Corporation General Regulations, 
1961. 

Provided further that the transferee bank shall 
make the payments referred to in clause (b) above, 

(i) if the corresponding or similar account men¬ 

tioned in clause (b) of paragraph (5) has 
not been closed or has not matured for pay¬ 
ment, by credit to that account, and 

(ii) if the said account has been closed Or has 

matured for payment, in cash; 

(vi) The amounts due to the Corporation in terms 
of sub-clause (a) of clause (v) above and the amounts 
due to fhe collection accounts of the depositors in 
terms of sub-clause (b) of chat clause shall rank equ¬ 
ally among themselves and if they cannot be paid 
in full shall abate in equal proportions; 

(vii) After the payments referred to in cause (v) 
of this paragraph have been made or provided for in 
full, the transferee bank shall, out of the balance of 
the amounts referred to in clause (v) which may be 
available to it, make payments prorata towards the 
amounts, if any, due to the accounts of the former 
shareholders of the transferor bank in the manner and 
to the extent specified below : 

(a) in the first place, the amounts, if any, due 
to fhe accounts of the former preference 
shareholders of the transferor bank till pay¬ 
ment in full against all the accounts has 
been made; 
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(b) in the second pace, Ihe amount, if any, due 
to the accounts of the former ordinary 
shareholders of the transferor bank till pay¬ 
ment in full against all the accounts has 
been made and thereafter; 

(c) in the third place, the amounts, if any, due 
to the accounts of the former deferred 
shareholders of the transferor bank till pay¬ 
ment in full against all the accounts has 
been made; 

(d) after all the amounts mentioned in sub¬ 
clauses (a), (b) and (c) above have been 
paid in full, the suiplus, if any, remaining 
in the hands of the transferee bank shall 
be distributed pr rata among the former 
ordinary shareholders of the transferor 
bank. 

Provided that if any question arise;' whether any 
amounts are due against an account mentioned in 
any of the above sub-clauses, it shall be referred to 
the Reserve Bank of India whose decision thereon 
shall be final. 

(viii) The amounts due to the collection accounts 
referred to in this paragraph shall be deemed to be 
a liability of the transferee bank only to the extent 
provided for in this scheme; 

(ix) On the expiry of twelve years from the pres¬ 
cribed date or such earlier period as the Central Gov¬ 
ernment after consulting the Reserve Bank of India 
may specify for this purpose, any item referred to in 
clause (ii) of this paragraph which may not have 
been realised by that date shall be valued by the trans¬ 
feree bank in consultation with the Reserve Bank of 
India and the transferee bank shall distribute any 
amount of amounts determined in the light of that 
valuation after deducting therefrom first any sum 
necessary for meeting the liabilities referred to in 
clause (iv) of this paragraph which may remain un¬ 
satisfied as on that date in the order and the manner 
provided in clauses (v), (vi) and (vij) above. 

(x) The transferee bank shall invest such moneys 
realised on account of items mentioned in the preced¬ 
ing clauses (i), (ii) and (in) as are not likely to be 
required by it for immediate payment, in inteerst bear¬ 
ing deposits with itself or with any other bank or 
banks in such manner and for such periods as may 
be appropriate having regard to the facts and circum¬ 
stances of the case or as the Reserve Bank of India 
may direct. The interest accrued shall be applied for 
meeting the liabilities referred to in clauses, (iv), (v), 
(vi) and (vii) in the manner indicated therein. 

(7) Notwithstanding anything to the contrary con¬ 
tained in toy contract, express or implied, interest 
shall be paid in respect of the new accounts opened 
with the transferee bank in terms of paragraph (5) 
and credited in accordance with the provisions of 
that or the next succeeding paragraphs and at such 
rates as the transferee bank may allow. 

(8) No depositor or other creditor of the transferor 
bank shall be entitled to make any demand against 
the transferor hank or the transferee bank in respect 
of any liability of the transferor bank to him except 
’.to the extent prescribed by this scheme. 
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(9) No suit or other legal proceedings shall lie 
against the Central Government, the Reserve Bank 
of India or the transferee or the tamsferor bank for 
anything which is in good faith done or intended to 
be done in pursuance of this scheme. 

(10) All the employees of the transferor bank shall 
continue in service and be deemed to have been ap¬ 
pointed by the transferee bank at the same remune¬ 
ration and on the same terms and conditions of ser¬ 
vice as were applicable to such employees immediately 
before the close of business on 19th August, 1989. 

Provided that the employees of the transferor 
bank who have, by notice in writing given to the 
transferor or the transferee bank at any time before 
the expiry of one month next following the date on 
which this sceme as been sanctioned by the Central 
Government, intimated their intention of not becom¬ 
ing employees of the transferee bank, shall be entitled 
to the payment of such compensation, if any, under 
the provisions of the Industrial Disputes Act, 1947 
and such pension, gratuity, provident fund and other 
retirement benefits as may be ordinarily admissible 
under the rules of authorisations of the transferor 
bank immediately before the close of business on 
19th August, 1989. 

Provided further that the transferee bank shall in 
respect of the employees of the transferor bank who 
are deemed to have been appointed as employees of 
the transferee bank be deemed also to have taken 
over the liability for them of retrenchment compen¬ 
sation in the event of their being retrenched while in 
the service of the transferee bank on the basis that 
their service has been continuous and has not been 
interrupted by their transfer to the transferee bank. 

(11) The transferee bank shall, on the expiry of 
a period not longer than three years from the date 
on which this scheme is sanctioned, pay or grant to 
the employees of the transferor bank the same re¬ 
muneration and the same terms and conditions of 
service as are applicable to the employees of corres¬ 
ponding rank or status of the transferee bank subject 
to the qualifications and experience of the said em¬ 
ployees of the transferor bank being the same as or 
equivalent to those of such other employees of the 
transferee bank. 

Provided that if any doubt or difference arises as 
to whether the qualifications or experience of any of 
the said employees are the same as or equivalent to 
the qualifications and experience of the other em¬ 
ployees of corresponding rank or status of the trans¬ 
feree bank or as to the procedure of principles to be 
adopted for the fixation of the pay of the employees 
in the scales of pay of the transferee bank, the doubt 
or difference shall be referred to the Reserve Bank 
of India whose decision thereon shall be final. 

(12) The trustees or administrators of any provi¬ 
dent fund andjor gratuity funJ constituted for the 
employees of the transferor bank or as the case may 
be the transcror bank shall on or as soon as possible 
after the prescribed date transfer to ihe trustee of the 
employees provident fund andjor gratuity fund con¬ 
stituted for the transfeerc bank, or otherwise, as the 
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transferee bank may direct, all the monies and invest¬ 
ments held in trust for the benefit of the employees 
of the transferor bank- 

Provided that such latter trustees shall not be 
liable for an) deficiency in the value of invest¬ 
ments or in respect of any act, neglect, or default 
done before the prescribed date. 

(13) The transferee bank shall submit to the Re¬ 
serve Bank of India such statements and information 
as may be required by the Reserve Bank of India 
from time to time regarding the implementation of 
this scheme. 

(14) The transferee bank shall furnish to the 

shareholders of the transferor bank a statement of 
affairs of the transferor bank in such form and at such 
periodical intervals as the Reserve Bank of India may 
specify in this behalf. The sending of such statements 
shall be discontinued when so directed by the Reserve 
Bank. ! 

(15) Any notice or other communication required 
to be given by the transferee bank shall be consider¬ 
ed to be duly given if addressed and sent by pre-paid 
ordinary post to the addressee at the address register¬ 
ed in the books of the transferor bank, until a new 
address is registered in the books of the transferee 
bank, and such notice shall be deemed to be served 
on the expiry of forty eight hours after it has been 
posted. Any notice or communication which is of 
general interest shall be advertised in addition in one 
or more daily newspapers which may be in circula¬ 
tion at the places where the transferor bank was tran¬ 
sacting its business. 

(16) If any doubt arises in interpreting any of the 
provisions of this scheme, the matter shall be refer¬ 
red to the Reserve Bank of India and its opinion shall 
be conclusive and binding on both the transferee and 
transferor banks, and also on all the members, depo¬ 
sitors and other creditors and employees of each or 
these banks and on any other person having any 
rights or liability in relation to any of these banks. 

(17) If any difficulty arises in giving effect to the 
provisions of this scheme, the Central Government 
may issue to the transferor and the transferee banks 
or to either of them such directions not inconsistent 
with this scheme as may appear to the Central Gov¬ 
ernment, after consulting the Reserve Bank of India 
to be necessary or appropriate for the purpose of re¬ 
moving the difficulty. 

[No. 1717J 89-B ,O.III(i) (6) ] 

rer. at, 154(a):— trtreR, kkrertfi ffifkAAA Affifim, 
1949 ( 1949 re: 10 ) ret art 45 ref mntitr ( 7 ) % 
if it? Are tff’TfMrx fir., re refatAfre 

sire % tr. haiaaa ret treffit re if, ifr arer awn % 
Affix renfr-T retreTt jri mjt sf ndh 20 retxfr, 
1990 ret frehpr tretd % rere ifffifirfiris red) 

[4W 17/7/89-f, .At. Ill (iii) (i)] 

S.O 154(E)—In pursuance of sub-secion (7) of sec¬ 
tion 45 of the Banking Regulation Act, 1949 (10 of 
1949), the Central Government hereby specifies the 


20th February, 1990 as the prescribed date in relation 
to the scheme for the amalgamation of the Bank of 
Tamiffiad Ltd., Tirunelvcli with Indian Overseas Ba nk 
which has been sanctioned by the Central Government 
under the provisions of the said sub-section. 

[No. 17j7|89-BO. Ill (iii) (a)l 

rer. rer. 155 (A) -.-faiw trtreirt 4 frere.TrfrefffimAffifim, 
1949 (1949 rer 10) k) trrh 45 ret wrartr (1) re Affix 
remfur fad fa trm freg req riAtx at, trrcr kt 
xaari (a) re Affix kre Are xfiwn* fafirihr, fiRxnWr 
re AW if ARTi 45 ref ATArtf (2) re Affix RfatAXX 

A.fre frext $ 1 

ffit reRffix ftd for a Rffirxxx re) trrtr 45 ref 
start ( 4 ) rrti tax wfktxf rer Affix red jjq, (ffixx 
ffixtffix fa re at a fa srfre refirtTfH ffiqxxreffi 

re aaaar ref treffi aar ref t 1 

reft fbrre fa % tax art ref haetrt (6 ) ^ % Aq- 

RTt AAA ffifX ret WT ffifffitf iffif kf AX) k 7W9 
reftr OTre tffix ref atw xrx xjrrxl reft rerwff ret finrrt 
ret) re rernre ax tffix xxr wftx rer J dlt ri re 
ffiq kxffx merert ref xffir $1 

AA AA: kRTfX AOpit ) AW AfirffixA ref ART 45 iff 

Are art ( 7 ) aiTT vren xfrerxr rei Affix ret) gq kffit 
At) AfilA fasffixf ffit AXl k Affix tfffi JJA SX Affix ref 
*p(fr ) <ff 1 1 

( 1 ) ire Aire Afirmr.| ffifxix, fffiixxffifr xxtre Are 

?fxt Afr tflAX Afxtxf-X AT AARAt fa ffixt I 

( 2 ) qxr mtrre if freif kiffixxtrert xrx Affifxxx ref 

ART 45 Vf START ( 7 ) % Affix *X XTfTX k fffiq ffifrfosi 
rek (f?rif ?xif trek retrerA ffifipr aitri resf w |) ffirtre 
fa k A«ff, AfureR, vrfkrxt, xrx, xr«f, firx, xrffireTt, fxiffir- 
ffirevr, re) Arftret a)*: kxr Aft trem aptAt ftixk 
AA% kt AAT RIATTXf At Aft A1 retttf IRf AiT^D 

dt AAA AAfiRtjARkr (fit A'A ARifAqf Aft STA'T- 
fitArnf re Afirre reftnt, BrAk aaTt re nrftA A<ff rerAfAre 
rerffrt, fAAtfAA Amt, Ad. if a tflt Affix, A?r, ret-iA-rei 

ATAAf ttiT, R-R Aft AA A, W*fT Hi't fAfAffTA 

ffiR Aft AfA<lfiTAt, ?TA 4 Aft AfitAffA if ARA A»ff 
|ffiAt, a a! 5 m ret Aft riAT ref trref at iref k aa 
fAMA hret (ffitfre AA% At'l At At fifSRA qAAl At AA At 
| ), AfrrAA, AAf A^f ACA, AAre, ’€A dt Aff^filAf % 

rerqf Af?A A'A Af ‘JA# refi^ retARjffi affitre 

ifre re rertAR re ffiffi if n«ff aw, aD reri t[f, APtfri 

Affirett Aft AAf JTtAtljftTAf k RiftA ffiffit reiRA 

^AtrefA kmre imnff k auIa td 57 drfdf tred 
AXftX S[t ATkA reft AAre) IRAftr Aft AfdAt AA 
at if a kft f»i% re.tfre it iff ffirtre Are k A«ff Aiffiw, 
refi®A dt reirek, w) dk ret at re srekffitr firttirt tire 
Aft tffit if AAftAf k-A re AiffitA, retf^A Afr ATSAirg 
tffif refft AA A!)) I 

jk-iiAf rerewf kt wnreretk ret refrereA aria rediAAt tmf 
tffAxnf, freirre, Atfffi, retrt ^retTmtAT^, ftfw srffiffiffiw ref 
A^ftkf reft fretff ffi kf aw krek d trrrf^ 
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i sftr p# «TffreiBr«fVrT in Timffa if, w## tar % 
firm in uni tw if *rrif mrif# fmuR mr #7 

iff# if mirror# #7 tatftr TOTffcm ir urui# 
*rr*f> wrrw tar i run tt tarfvfr tar utaf ruim 

TO it, m# ^ wW 4ir % 7# if -jr'ff it ,# ^f.i 

*rfe fifftir mTftr it tfunr tar srm tt mr# firm 
itf itt, win *rr from it wifi »ifr irf mi fifta to tar ft 
ttRttt ft iff unm yrum n£f pm to ta n$f ft# it un tt 
fa# # mr if uftapr irw nftf t^-itt, fam, m 51 Titn i 
wto uTtaff % *#n T^it jit tf## % % ffrcr tt nm# 
firm urcf t# «rr ta# #7 sriftar it urntar i 

ift mm # »tt?t i ft# tar iff firfa i wmnrr tot 
ufar % mtar m tar i ftan ft# i# wfw it mf#* 

iff ir wrrir ta i urmi % wm If, taft# ta iff wnfm 

m nfaf fafar 7 # itt spm mr far 711 # if rnfm 
m mftar i fail if ipttt ta w mtamn firfftir irnffw 
fr taf# ta i irbto % tot mtariw wftanf if 
*7m iff ufam wtr ^T? irrtaruir wftrwftf flit r# ufa# 
m tatr in: tam tot i# i,rft #7 71 # nr ^r%rrr, 
it rrmir mr #tot# inf tout % Tftatmm i tafan % fa^ 
iirw fir mr srwm iff ut to# it iff m to# & i 511 
wrrtarw Witant farr wttt #7 fafftn ir# # s u r fai i 
ftp* <# t# mtafftrt tottt, it um i urp fa# 
^ff ^«r irr firfirit sru u'tftn iff iffc a* iNu if jjh 
it^ituiv uRpurff, it iff ni ut nr# irti firfim UTfim 
ft# wrfw t 0T7T #mr 4ir iff wfnrrt tt 

IT 7T|% ir#T ITT Pf^ 1F1T #T 3F% ip W<# 

m #if#f iff afnftTT m, 1 

3. ifirnp % iff uffit ii wf un^ifr iff?: tr# grwi iff 
uri#f #r gsR-'n 1W!|; 19 W, 1999 Tf ITiTITrT iff 
u#iT t?: ftnri ur#r #?: urii ifirrar?: 

IRT UlSi %'TmrTTf ITT firrff 1?# itf jrrr iff un#?T 
ffflr^ 4ir cpt in sTTfiR ir fir? sniffer it nufirfes 

iff <# iff #ifftn tfR Jnrrftw ititt anift i 

*#rT*ff ^cr ir rjwff % snuTT ffiTT iff -lift Sftnr 
5 ir ir g^irr iff 5 #u #r sfimr fftr arn srnr it stii 
% mr^ iRTTfui iffrr in»# Tfe^rr % ire tto 

iff urn# %fn. nmir'TT rfenr 3 ir fr gsri'-m ur wi #r 
#i in tan t# tjt 3 % rnrif % n»m srrp ^ 
it < 31 # rrftar r.uif tFji ,#t % m inw i-ui if jt: 
ifft rraf <n fiRTT irri ir uiferT i ftr ( ur ferfr un 
rrufm % ftp. rfT UR# uftrfilTT, 1936 iff UHT 159 

i gq#ff ir ufrrm i t# itftir iuri ufifirR 

^<«rrif iff #<m i^f if otn# *fft nnww ^raTT i 

fii»ni sffi i fen m uferiin iff *rnr 23s if wturiit 
ufe^nu mr wumm # iffiTf 1 

4.( 1) tftfeff tar, uimr 4 y i to# ir fe^firftnr 
un#f i «mrr iror Sfir if nwfrrif ik urfttaf it pTfiR 
ikiT #t iTfifet if TfmriT iniT, mfe:— 

(1;) top# iftiufaff ir ftra firfitnif in spnftm fi%i 
qiiu # sin jtatff infw if feinTir u:jitv; ir lit 
17 ftniT umir 1 

(iff) (i) TOTff iferjFiit nr <{:#1R ur#iT ftet^ 
tar inr ffiur# Wnm sTfirffwi 1 , 1949 if trrti 


24 i ' ai l 11 i fir. utrf ir niff wrinjuir 
if srmtfm ftraiif i u^n fefp Tifiif 
sf-p 'jtarff ?t#it if n*n fi«FM if 
fair ■jfii’rf 1 

(i ) tafpr TOP17 it iPirjFnrff i¥r tttof-iiiu-iu, 
fuif mu Prou iitu-i^ ii 7 tasfi 
iti;t 7 if tanni % rnf'ii un'r it nil 

iff wn rtflijft*rt it iiTTU'7u ir: -prf- 

1TW uii iftil TO1 i UT!Tt7 17 11 

um iiife it nn? irn ijbt i ututt 17 
if# if ir if if t*tit 7 ir, ftm 
'sri'ff'ir 1 

(iii) 3#ft# TPniTf srft^Ri tar uritarif otit 
iu-iu 11 mi uni srftufH ftatir 1111 
tju ft#f if kr m unrn 1^1 

urufifftll #f filT TT 1 TO i 11 ftr# ititu- 
irr iu mm uni ^ fi 17 umn ufVi ^ 
toFui 1 # 1T7H ft to m rniir utai 1 # 
ft, it rrfhufe ir, ijmii.' 1 uiif ttot 17 feu 
Uttar if iror fim urftnft totiii jjwt #7 
unit »#u if fi«ff i.r mTHHiufa lifftni 

iVtr fi7if ta ft, TOP17 ET7I 

u# if # fa# rrftrjfi % tot if fwf 
jrFauft to itar ft #7 f#it iir iff m 
tout u# # ifnmni ft nr to #11 
ui# it sin i tu¥ yi #rtnii itott 
uint fti 

(1) u# fair jrriTjfi, #17 from:, iu-isr 11 rnn 
firfatrn in urur 7 toi uni mmim 11# # 
sruTfir ftf ifift i TO 7 »r ifaain # mm mm 
r# fafaun TO TpltTOT fa# nfajijn TOUrufST # 
ifTTn uni ifer HjiT 7 totp # mtrn 17 fair 
^rtaT 1 

(u) u# fa# rtfaufa, #77 71 fttan 7 r urn fafmrri 
m 7tsii7 771 srftrfafaTO mjffair ut wrr ft, 
tot 11# h# m# tron ir fain Itafn, tataf 
nfm taf % #7i7 uni sT7i #tot mmf uf T 
mu 5777 m# if Kit 7 if 7 # 57 , ftrror 7 # 3^77 if 
irft iff ft, fftmi if fan mtaT it nfaiPTi^ 
777 m 7 i uiim 1 

(t) mif ir i fan 5 rfa?r iftarf #7 m mfr 
imr nrnfaif #7 fa# urffaif to ^fan mr# 

71TO7 777 TOfron uttaT 1 

(7) i#to: #7 fafTTO, Fin; if #177- mmfr #7 mn 
rnffarf, 7 ft iff ftf nr TfufaiT rrPr tot ufippriu 
1^77 % 71717 77 IT pit 7>7 7?7 ftr UWrT 77 

if # nftann nun urn, fam uttari 

(®) ufimf, fan# iii tot if 77f #7 fafta# 

77 unmn if 7# ^ft7t # ft, «# ’U# atta; 

faftr wifi#' if tafurarTfair tar stti ir uita# 
#7 rrii#i7t fan# afata mfa uttoip i 
if wiffa afawfait tfr ft, inf# tar rm 
iffau #7 nroifar ftf urtaft 1 1171717 wfim 
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FraA arm tpp tttti if i -ifr hErE a 

RffTiPfAp iiA-r, Pita "A pEip fah Atx 

PIPrA) % Rgifr *fPR PIPI PPI £ aflt" *‘f pflTP, 
fn 7 $ PTPlSffR R^pf RtiR 3 ft plRf PqT ?" Ah/Pl 
Emit pgAt trr pi Aiim £ i 

(i) tP *AfP RPtiAf % fai PifPhrt % PR'lP 
Apt Riff PPifap RlfthR pt ff, fPPA pTF 
scpnfVfr fi A frim nhrar Ar qr pfA 
Rtrprq; ffp ptr A AErf f pEtr fr A 
gfp TOP A) FTPI Rl pEiR Af RI pAPt t 
(’i) ih fipr pErtr ir >f?qtspT EtEtp Pixtq- 

it warfhr pfr fipt pi ptoh £, R?tR? fttAr 
ftpi fi A aiRfrtro 4 prpp; pr <jAp: Frt 4> 
RspIPPcff PlAtl if RTfA) pEp pTr 

% to ■ if prpr RlAqr I 

fiat ®fif*p % Jjpriip pTt/pi EbpT fEtp 
% RPtiXP Ah Pf fiFt RlfiffT A afRRlXP if 
r:pp srphp.' f A Ah mpxi fA % efr-sf iff pp-tpEi 

%, At Rf P1PRT TrTTptp ftipf Pi if fRR'PfT'T 

Efpi Ripin fppAr ttp AEvp ffr-Ff, 

RTTP AR Pi Elf,’ TIR STIR F?t £t Alii 
PR Pi ApfAfr RTT TRI Pit P! 7PA FTP AT 
P.-piiF RP vitp A Rrfarp A fY 7 FREpP 
TO AiRPIPT PlAlTI 

EFT TO.RI PITOTi Aft At RJTI P fAW fi 
A ftp Eft PiArAr tip rfr axpi ftwa 
?tPT At RJf F.Ep At Apt fApt PF A ippiiP 
ri RtfarR At Apr f+pt pf A <rrfr<p A 

PRF 3 R-Rffpr pp£. ytT rtfft RIR iflftTSn'R 
RR^.ifrr ®rr tpRT if: if wifeRRf if A 
■ji rr it At iftRr i 

RRR.pt ^TRSt A RifftRRf RTI R^RT- 

rtr Ak RfPrAt =ft prsttr AfAf iif 
AtrgRARRRff ertT ArritI rt rirjrit. sjpit i 
5. RpRR Ri At RTrEt Atf RTlfkTRf A JRlfAfr RTT 
At RRiRI A Rfr-TTIR RR^R Ar^' PR Tff iftT 
EtrEiERR Rim’ F <E|R EfTI^ rrt RTRi Ri A RlfWf 
ii EpI^t if nr, RRt r : - - 

(i) Ei% Affur Ri iRirdifR REr^fR Er^ff 

RT *Tli, pfR Atf A RTiR ^Pf 

A RIP ST^Ti Ai A fiAr iRRITt TTTI KRT At 
RRf iff ertiEr 3rVf rk'<? Arpit 

wrer riw rtEpr, f^pA iffa fAifp S. prrt 
firr ^riq-',' ppAt tj^A HTRiRT At STifpft I 
fRRPfiTR : 

?p RiT A RPta'R A fa-R fp%p Riftpr PiftpAr rt 
At IRf-t PRT EfAr il PTR pirn riiArt I 

(pt) 5PRi RPP Ri Rfrit pi Fii rttA pr fipf 
RPP Eff^R if PIRR fiPA smp PtiffT fplSR, 
RiR RPtF-RR, plfAi fp^R, PrfF PT pfspp )jppr 

rt At EpAr pi prtt: Ri A rir Atf PR 
EtAr pr| A fApf 4f p.p ^ piA pi A aftp 
Atf upr ptF At 'A A Aprp pfff w A ^ 

fApA Ar'Et ^p fAtp A wptp ?p ptpf pi ®pip 

pt I I JTTpfit Mfi PlAlp At ppftpr PRif 


A PIP P Ifi' R J P'n-T ptp ■fprift ptri Am Pi 

Etpp fpfpp pifiRi At TP rEp IA ppf-ipf A Err 

PTI (-l) P ErfpRT PPT PTPffiP PTftpPi P it 
R?PR PTlP A ppsr P TTPTR VlpPlfili R?PT TJ15P 
A pr P tpi rApt Afp pp srp,n; ^ifptfAp 
wftnp'T p ir p iftrp At wpiEt pTr pfr 

pip if A, pi Tip S pi PfpAt p*iAt Aitpfp 
Rtf pr iiftTTf pi wifm A ptp At fAfirar 
pifrig Ar Af It At rp xfp At 

apt <t>j (i) FpTpp ptip pi RRipf A fA 
stffOTr pppiAvf fp,rr srip? Ah tp jttiit 
P iTifiR ppp PlfArPt if TPTTi ti Atilft fiF 
PR PlflPT 19 pppl 1989 A pfPTPR-T PlAi A 
qp i> A itut (i) (i) A win: RffAp pppmAr 
Ar pAEtt it.p Ar^pr i 

pij 19 PPPT, 1 98 9 At iTfrarr At ppiEp At pt ppA 

xfix M^r p.fEJ A yf fifft Ep^r wii ir IAa pij 
fiAt pptp Ai Apppi tp fr hi A pAfP w At itA piAt 
Tip A pi At iiPAt Ah ptpptt ppr At iri pint Tip 
wjRifpi Apt AtAr ftrpA Ep pttp At Tip ip <m ft inpfr i 

Rf^ p$ Ah fi Pit Arhit Ai At Mt Erfh wAr 
P At pit nfjrfhpt A p?t ?tt A Pit A Atf .^fwipp Ai? 

t At P? hTT# Pi A W^AtW A 3TTT URT (p) A PfPTT PT ■ 
OT Pi if Epp ih piA iP. ppTifi At srfAmftp iT pApi 
3tp pi fi ppAxpr ii pp 'ah p pit pEiAr FfpfpfArr 
P?f RfT PTTi ? I 

TRhiiTP : 

''FTiJRl-fAi" RP P, Pit Pi P? TP <?Tf A PfPI I ^At 

AAfpp TiAf A A fEpAi ?f At 19 wpm, 1939 it 
ihtP17 it grfTfm TT Tfiini ^ A ( fRf?P PiftRT A #li - 
rAT ptE-ir Pi At *Rii pEtf ) AtT Rr?t Pi p? tf iitp 
A FTPT % , A EAt AAfETP TiPf A WfJRti 1 ^ PfAAp ^ 

At Arpt pt fppri i imp Pirpr At ^ 1 

(p) 3 m tp (pt) A E(fpfAspiPi ppifur Etr iit 
A RRirp; ApftAt ti pppr: tp A ip Erci A 
fiij Erfim piftw A AtP pip Pi EtAr ftpr Ah 
rptp PtfAt Etpp pfafppp, 19 81 A pftp trtPip 
fp?pr Atpr Ah ww piftft fppp At (fAA tpP tpA 
rtpit; Eppp i?r pri It) pi gAt ^it, fwpp pAt 
RiTT A PP pfpfppp At ETh.l 1 8 Ar 3 PPTT 1 ( 1) 
Ar itefmft it ttprprp tiPT ppr Ah pmpi? 
pp At pp pfnfppp Ar am is At pppitt (2) 

A fpffm: TR.p Etpp A pipt At. AnhAr fi pp 
PlftlT PT nlftAt ?r %Pit \iP pipt ?Ef 1 pip 

f?p A At 7 pp nit p fp amfi A fRTPh pi, pp 
ifaEfpp Atarr is At ppam ( 2 ) A ^PJPh pm. 

TO (i) P ElEhP Rtfi WlAf A iPT ihn P 7 ^:-- 

(i) pft to (ar) p EAtp Atf anpi At to: 
ftpr pai ^ pi r? Ep ppp pt pp pp anA 
p Rpr A fAp TiP Etpp A sm ^Eft 
rErrr ?t pft t At Pil xror A ?TOTX iffiT 
At p?tp AaEAt fi jtxi pto pr A fixi 
tttp.pt 1 
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hmll--«nr 3 ( 1 i)] 

(ii) up? tst™t (fa) Si' fpfep fftfa ma %■ 

apffa 'pi apt pfa parar =iw; \ pt pppi 
TfPTT^fV if ppr ufa pp pi tki % fa ftir *afrr 
fa ?FP % fa™ Fpfta TTP ffatP ftf U'f^iff 
it ffarr Praia rfri ppfi ppf *p if Spit faur 
Fifar put farfafr 5ft fttfftfa tfp fi Phtp 
ut7.pt fpFP ft fa™ sufuff p#r atai fp put 
fa tftp up ®ufar ffap | p, 

ptipf pp, pjff fpp irwr if far fma % faftfa 
5ft % FTSpP 7t fa apffai fa> PW1 TTPUt FT ft 
pr faffapp pfa ft faar 11 

(a) fafep Piffa fa farfifa 3ft fa parm <£fa Ftyft 
tfp ■qfa Trnffafr fa fap ufa tftiw am % 
fap tm % hp Sr pht piftn ftti fapTF jfa Hi 
wm prffafa Sr wtwp far fafrur 3ft % npfaf 
% pftjFtr farfaft 5ft % jfap it pit faft fa fa% 
ftTT ( 6) if PPJrfsiP ? i 

r. fprpfaffat fa anra >- 

(f) ffarfa ftrt ft mr (w) Sr faftp pfap; fa3, fa 
arfa a-p am far vi (p) $ vistt pi fftfa 
fair, aft fa$ ft, »t put p fftar put afftfar ; far 

(nr) faPF fa it pfapr mt ftt ptpp ftrpfa tfp fa 
pifi 1 ? Sr p 5 acftpr fan: arm ft am 
pr ppfa far ft Hh?7 ftfa ft p^ pamr *p it pipt 
par pt pi faft (i) ft sr^m Sr farftfa fa am 
utt pur Ptp % aft tfp Tfprr fa ufa zfr, ppaw 
%r? % pp it pipt Tir^Pt sftT a^ ppPipr put uft 
pftfpf it pp apTT fapr prrniT tfri Spar ^ fans 
trara fpstfafarf tVfp if faar ^(057, 

(1) (<f) ppf’.pr fa: aupp: it% ®pfar Sr pfr ftfar pfana 

Pit WPT’F ppr if arwfpp stpp Enpp: HP it 

pfap^fap PT ( Pf PI W JtpTfT fa'P P'P 

an jtprHiP rfrpi ft;) fapfr pitiht pt Pr^uft it pip 
pitt £ 5ft fafpftre «ft utra pirf, f?% w. 
pt ppfa pfat ppitpi PTPt, upr p?rt ft, pfr wi pp% 
SFr arpaptij pit wprftr pvp arr ppip pttp it 
PT'twr pit. piuT atp fTprapi^ pfa ur L stptp™pt ptpt 
siipn ^ at p^ ffa atfa: a.rfar it fa farpt ''i'^ pit 
pfpTp; vr $■ pramp wat Errtp: % h*t it Tfat^ffap 
ut ( pi ^ft tft ttptit ufar^fap faff urip prr iprrprT 
tfrai) r^Tfr Piftpr ur Pifaa it pft fafpfitTp p?r pi?™ 
?frp prp % pf?’ ^ir ffa7 qr ftuTt ur ppttut pfar, 
p-fa fai fft, «^t jtipp Ptfa anr pfavr 7g ptpt- 

gp 7 tp pn tfaiu pr7p ptt ntfan pf p^ti 1 

(ar) wptp: ppr sreifa mpit ptf aftfarfaff pit *wrp it 
vfa safpw pit piraTvfa % fa^ afaPFT 
vr%r ppiP fat (a;) ^ piafa 7artr % 

ttaiu pit pfa sfa pit ppfpp pr T p fa™ p*fr pppip 
prap psrfatr 1 

(2) PH-pT-pt fa' pfpPt, prp PT fpfpFtPI fa™ PP ■yrfrTp, 

jfafr, p#r, pK fafaa Trtfar put prfatpf 
pit PRP 5fr ‘‘tip pfirpt % HP P 5ft prpfat ir 
p^fr Tffar Pff | Pfa ut p^ft pr fao; ^pp at 
wtptp | % ttp if aMt^fp fppn ppt ^ : pi Pt 

3TT7. % PTI 4 % PIST7 PT fafap Ptffa % PPP1P 


7>fa: Pt PPIP: P^^ft Ttfip | pi ?t PPT^ S, % PRTP 
if PPTP "Ft PftfarfHm Pt FPIP it 7®p ^rf, PPIP 
ptt Pt*r tfa. it ppfar urtp % fap p?ft pppsp 
pipputr ufart P 775 p$ rrtTfaffr pj;p pr ?rifar pit 
T.PTP 5OjO00 TPP if pfap Pt ^fpft'ft PF ppl+tp 
ftafa 4% ff 'iFJPfal % fapf : 

(pt) pjp pr fatft ppa ®rfar ^ prp ufrf pprftpr 
pi ^rFra T^f artpi pr fapr pjpp pr atfar 
pit arr^ if p^f prirPr 1 

(nr) TiSt rfaftp fapjf pfp>|fapt pit pr prfa ffF.r 
fa pfa fprfa prrffa art fap^t pt ptppt *ppp 
pff prfpr 1 

(3) Vfa TifpPpp, Hfrifafa $fi, VFFlfa fafPPKP ptfappp, 
1349 fa OT7T 45 5t % ttru far prapfa PtfEtfaPP, 
1956 fa pm 543 % HIP fa pfM ^pnfa fafpppp 

wfafppp, 1949 fa am 45S% wifia farfafa flv 
fafa farappr, fafani, PfarK pr «fp trftrprrft 
ffa? a^P "prprurp am PFmfa ft hp Sr wftrfafap 
fa ppr tppt pfa aiti fa, fa arp <Ffa ptvt; 
vfarp FTprir ft faq prftrr araft fa pfpfSpfapt fa 
apta Sr pafa 5 a pfa upma prnfprffatT v>tr. 

( 4 ) Ttpfrfa far, orpfarp pft ( 1 ) ( 2 ) fa r . ( 3 ) if fafa- 
Oap aft ft Frfa wfa am fa pfa pfanat Sf 
fafa ft TTprfam arffap fa am, far ftaift aft pft 
a^fttfa it f«Fffr ftir aifapp, Pift p^ aurfftip fa 
pt sfpffpv, fa pipp ffat pp^pp pp. ( 4) fafaftf 
ft atpm fpafffar pfa f^pr ppi pt fa^ fa fpfap 
-trfaTsr pit 'ii ufa pnpi?t Tam jar | pi fmpr-<if 
PUT PPT t, ftpip FT trftm Pi TP fttpi 3F, fa 
ft 7 ! 45F ft PfaP Tjpftfpp fftPi par PPaPT PPPfal 

fa, pprpa ft pft’rr 1 

(5) farftfa tft, fa^FT pm (1), (a) faT (3) Sf 
faSpffar paf ft ptttp apft am fa fat a^fa 
ft it, pp pptpu ft fa™ g’prn mip fa far pnfap 
fraft fa ft ppfapp it ftft p7p «ppf fa fa fafar 
puat pip, ppit p ufafa ftp far pfaap am ( 4 ) 
ft fpftapf ft dl^PTT ipif it ttp fpfafttFpP ftp ft 
ptpip pi ftir pfiiitF, pft fai fa if ft fa ftit 
pifqtpf ftr p'lpr strpp fp ft Pfafprapp fa prft 

ft paplp HP TfttP ft TTPtPPt ft fa™ ppt ppFpp 

pptfap arfptfa fa ptpp ppva Sr ir ppma fa 1 

(f) fp<ftp fapr faT atpp Piiaft fapp wfafppp, 
1961 fa am 18 fa ppam ( 2 ) ft afap 
apFiftr 5ft mi fapp it am tfp farffarp 
am pppffrp tfp, wft fttif fa, fi para Ffai, 
fa 1 

(<J) ait fpfaTFfafti ft PiPfa if, fapfa PTPP afpfrfa 
fa am pfr^ tfp Fppp ir am pfa fa pfa |, 
pafar ratft fa PtPP fasp TFfa pa, fat ftp 

fp^ppipfaf ft p.pSr p fapfa PTPP fatfaftr 
fa am pfrt tfp fapp it am fa pftr t pr 
fppp rm ppfafar fa pfa fapp srt fFtf 
fa Pt PPafftp ftarp fa ptpp fapp fa pftt 
grit ir ftw TFftt Ft pptJw pptt*i (f ) ft 
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ft T>l<iIV Tjjii TOn fpif t STTA’ ft TTOT?[ 

prft TJr^ if ¥ft«!T flfftftT qfft fttf 

ft, PT TOW pftpT I 

TTPJ qif ft; fqTO fttftpq TPT, qfft tftTT PTOl WPITOP 
fit fit, airfftiff ftft pt pfylff if TTftfflT ftt PI TOY 

ar«rr frTO fttrr tflr sm Trrftf faqr twito ftftw, 
1961 ft WTOr 22 <m (») if fafrlw Yffft ft faro 
fit TO iff WTOr i tttj; it? *rh ft; TOfrftt 4ft, totto «TO 
(qr) if ftftffe TOlT TO TOl ft pftw ■-- 

(i) qfft ftrr( 5 ) ft «ri¥ (v) if TfrofaR ttto.t qr 
toto nrrft ftt tot ?$“ fpqr qqr If qr to to «rft if 
rr?qw ffRT pttit ft ftnr tIttto Tiff jtt If, fttx 

(?) qft tto qrrft ftt tot pt ftr^r TOr t qr to tp? 

TTTTT ft ftpf TfTTTO ft T 7 f | I 

(e) Tftjptr ur"* (5) ft tosto (p) ft fTTroft ft TrT?rr T 
fTw ftt wtsq Tpftf, aftx to *rw ft twt (ur) ft fTO?TTf 
ft w^mr frPTPTfaf ft ’fuTpr «rrft if ftta rcftf ftt “TOft 
ww ft to r ?>ftr, affT qfftTOpr TOrq Tiff fpqr 3 r 

totto ftt TOft tott tttttt ft pftt ijftff i 

(?) to TOr ft p- 11 ? (a) ft ftrfw TOrq ft fipT Trft nr 
'jftrr ^TOfTO fTOr wt ft twt fti-ftftf 4 p, ®r°T (5) ft fafftisr 
proft ft to *rfftTO, ftt Tuft tto tttto fr, ft ft, btttp tp 
ft pat sroftf ft «rrft ft wTOq tp<t, q-f% ftt? ft, tp 
Y tffr ft ftk "to ftftrr tp, ftt ftr? fftfftrRr^ ^ TO^rfap TOrq 

PTTT , 

(p) ^*rin ■■ rrr ^rft ft fftT ft^rn 1ft ^ ®ifft 
ftnTfr ftf; ft 'E'rjT wfWf wnfsrrrftf ft «rift ft wr«^ r^tr, 
nfn fttft ?ft 

(^■) ft-ftwn: i^r «rrft ft f^tt yfi: ftTrq fftif mft nf; 
ftrrrf; ftp ft *mrr-n yrnT-Errrftf ft ^rft ft ftisi xvn 
nfft iff xfix 3 -irft qWci 1 

(*i) ^rfttiffT- wwift ft fftrT ftfTq fTft ^ ftnff; 
4ft ft '‘I'Tjft sTi^p=rftn T 'jrrftr ft urift ft uftsn t^tt, qfft ftjf ft, 
(tr) TTffir -m”? (*fi),(fr) srV (it) ft Tfwrftn rTf^friT 
ftt yrf: ft^ip^ftft rw?f_ af^ftr ftufttn? ffftt ^ trfqff'r 
*fit ftflTf; % ft irnrrpq ift^ErrTftf ft ftr* ^mrfrw 

fTOTW ffinr ^irtriTT 1 

qr 7 \ nf fn; qfft ftff -j^r If fft ftf -3^ 

ft Tjfftftfftn frrft ft Prft <t¥ "wt? fttsr If nr rff ft ftt 
;?ft wrofm fft51Y ftp ftt firfnr^ fipnr ^r^rnr fftinrr "Jrr rr 
firPmrq BffrnT YHt i 

(s) ^rr ftcr ft fftfw ftu^ur nft ft fttsq rqur ft ^rft 
ft ftw ftnfftff vr Tifftpr -jit pffttrr n»R *nrirr ^rrrin- Tiff 
f*r pftftr ft ^ 1 

(9) fftfftcf nrftw nr >rftf ^ftarr nr^f^ ft, ftf ftroffq rmirr 
'frrrffln fft.^ift ftp, ft Trrirft qn:ft ft T^rir T?r irftfsi^ ft fin; 
fsffftfir^ vft Arr% ft wq’rrT'f tt, w ftrr ft rr^ (?) ft 
fftffts: fftftt ftftf Tfar <f 7 T, ftt 7 ?rr irrYhr rrp <r^r n^f ft 1 ! air 
*tfr iff, tf,, sr^r fuft ftp ft 

ft ferr sfft ftnfrftf ftp 1 tTp ftr «vw ft 

■rp^r fft, w^rfVn fttf TPft ?rr 4 ti ft (4) ft fftlw 
infftrftfftt “[foftf'Tft w«nnw fftftt ftftr trftr ftf ftf '?r^rf rr^ 
(5), (e) afrp (7) ft T>rftfft?i ^ ftlt ftfEr ft ^rr orftar pp 
5irft ft rf ftftr fft, Tf.i ft ^rft ptft vft>rr 1 


[Part II—Sec. 3 (ii) 1 
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( 10 ) ftftfftiff ftp, ftTftftf ( 1 ), (?) fttr (a) ft 
Tforftrr irftf ft wrot fftft Tft fift oftftt, ftiftffr %tt ft^rn 
ft fftft Trrft ffTTr wftsrr fftft airft ftr ftpr^rr Piff Wftft Tift 
nT fpftt ^ ftp nr tftf ft 7 rrr*irni «n^ fftwftfft, ftftttff?r 
ft ®i*R ftftf wfft ft fftft, ftt irrini ft Yit TfrfHfitftl ftr 
sitr ft wft |ft ft qr ^rrr fvsift % fft?<r ?. 

Wftftirf mftirr 1 ftt?^ *qi5t <t?»r ( 4 ), ( 5 ), (e)4ft ( 7 ) ft 
fftf?«? HTfftrff ftt ft fftft TPft TT^futiT ftftfft ft Tqfttf'uft 
%qr otrftjn 1 

7. fftftt prfjTO’M qr ftrrftra ftrw ftfftftt srfftt'T *r ? ^ 

ft ^tft fft ftt, 4 tt (s) ft ft 'srfftR ftrfftft ftp ft tut 

fttft qft pft «TTft ftr 37 tt srrn tt ftrrq fpqr nrftiTf ftrv jrrft 
ftsrr -Jr q-r trrft ‘j?TT?ftf ftirftt ft TTPtff ft trftTrTT ftYt ft^r 
Tr, ftr ftqfftYr ftp trT?iTT pt titt feqT Tirftqr 1 

8 . fttf Tfr fTTOPRf TT ft=R«P ftp qT Tr 7 T TTtft 

tTt Ytirp ftp ft fftifr Trfnw ftt qrr^fi Yttp ftp nr ftiffftf 
ftp ft *rr Tifw inr fpdjrr ftPrr ft fqTri, fttf pfir ptY pt 
jrp?n. Tiff ff»rr 1 

9. ft#rq tto.tt, 'rRiftq fftqftftpqr afTfftftr qr sfapp 
ftp ft ftr-TTP fpftt 'i,fr 3TT ft Tti ftfl prp qT Tt^q fpfftp 
PTftprfifqt Tiff iff'ft, aft rTfR ft ft q-Tur^fp fr qftt 
| q-r ftt 5 irft ft ffti TrrafqT 1 1 

10. ftfRP ftp ft rrftt pftq'ifr ft-n ft *fft t^ 1 ? ftfr: qs 
rrqflT ^rrun fftr ft-ifrftr ftp im Tftt Tfr^fftp pV, ft?r 
ft fq-paftf afR qftf' it f^ipT fpqr qqr $ Yr 19 

1 98 9 Pf PTTHT 7 ; ft? ft Sffp T?ft 'iftf pftq-rfVqf ftt «ff | 

TTH q^ fft 3HTP ftp ft ftft pftp.ft fqftlfrft ft KP ftp 
qr ftqftftr ftp ftt, ttt q'rfrqr ft, fsurfttqif pftrr ftftfr qRprr 
Tirr ft^r %qr rrvr ftfp ?nq.»ft Tp qrrr ft Trq-irrT ft i? 
fpftt ftt q^q ft.i'Pcfr ftp ft pifqvftr t 5,ft ft Trrft wnnn ft 
RTft ft itrr ^r?TT fpqi If, ftiYffftf.'fiw? Trfftfftqir, 

1947 ft iTftftf ft irifft lift q-fTfir:, q-fftftt? ^f, ftrcifir tipt, 
TTTTT, Tfurcq- fftftT 3TR ft’TTlftTP'T Prq? ft TOTq ft fftr ^^, 3 ; 
?fif, ftt 19 TT'.T, 1 989 ftf PTTTfT ft ft? ^tft ft Sf^ T?ft 
ftffTT. % ft T.ffrpT’T frqftf ft*rftfTTnrRq tIt tp WTTfq ift I 

TTTr ft'T fft- aflTP ftp ft ,j ?ft PTTrfftftf Pf 3 TJTTI 
f^qft Trftifqij tow qrwr | fp 'jsf ft.ffMt ftp ft PTTrftftf 
ft to if fTT*?! fpqt qqr %, Y^frYt ftp ft mft if vjf 
TOTfr sntTTfr fp -jq-ft TOfftfr ftp pr irpr ft ri^ft ft Yfx- T ?rftt 
ftiftf ftt ?nr ft tout t-: ftj-fr tPtpt ft ftrrq pt ?rfqe? 
fftr-rT ^ fp TTftr ftrr fft^px sr-fr pfr ft sftt ft.TPrft ftp ft 
TTft TOPTIRTT ft fTf^TT tYT fff | I 

11. ftTfTftr ftp, TO Tnffqr ft fqpftt UP TfttT p't ft^P 
fpqi -PITT ft, cftT TO ft TOfftpWpFiT P PT-TR TT ft TOP ftp 
ft pftprfxftf ftt piff tt^Rtp sftx ftrr ft fftftTO sfrx 
w ftrrq qT ftfx pxqr, Yrfti'lrfttftp ft t^tott tp qr 

Tiffqfi ft pt PifYftfftt, ftafxftf ftft ft ftft 3 tr pftfrfrftfftt 
toit pi totot ftTOP ftft ft Trip pTOifpiff ft pq wijiiif 
sfir WTTP ft pftrT TPft jrr ; 1370; iff 1 

TOPT q^ fp qfft ftt{ WPT q'T T 7 T? 3 TTT ^tPT If fp JTO 
PTOifrftf ft ir fpftt ftr w|prT qr toto ftifTftr ftp ft wtoit 
t'p qr TrfftrfT ft pTTifTff ftr tr$pE Yit vt-r ft ptit 
qr TOf^q' ^qi T?f at to afpfrYr ftp ft ttttit ft TOTifrq'f 
pi ft?IT fTqrt PTft ft fftrr pfTTtl sirft prSf fTTr ? ftf r fr T-fftqr 
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% with 4 ft, ?ft TtHt qr toiTt fa vrrrftq fro ft fa TO fafacs 
fqrqT 3|TgtfT flDTTO TO TO fTftTOq wP-TO £r>n I 

12- n«ri f^rfn, afTTqr to qr arqftft to ftf TOmfrorf 3r 
ftrij irfs-f f't.rfV trfq'q fir fa sftx/q t TOtra fcfa % ; qtffr qT 
totto, fafiji art* Tt qr to% ttottt towto rfrw, srnfr^fr 
fa : % far mTO f.^r^ nrfqisq ftfir arYt qi stoto fftfb % 
qqtfllr tt, qi TOTOr. srqfx^r to fqwr ft, toto % ftr 

Tfijb'rfrftf ftr qqqft % ffa 'TOTT if HTfxn TOT TO q>T fq-fqST-. 
BfqfTcI q;T TO I 

to.to, q?, fa tt?t qjJitff rffTOfir, fftfagnff % q?q if famfi 
^jfr % fare, qr fafaa <Trth? % qfffT fiR w> faff qqft, iwr 
qT '\fr toto vi' qfr ftfat i 

13 - afnftfti' TO fWT affa 3 |rq-CTff qRfti'q fa TO 
fa iff q#>rr, to 'qrtffi'q ftsft fa? to to^TO % TOqfffati TOft % 


And whereas the Reserve Bank of India in exercise 
oi the powers conferred by sub-section (4) of Section 
ho of tne said Act has prepared a scheme for the 
amalgamation of the Banx of Tamilnad Ltd., Eirunel- 
veli, with the Indian Overseas BanX. 

And whereas the Reserve Bank of India after having 
sent the said scheme in draft to the banks concerned 
in accordance witti the provisions oi suo-scction (b) 
of tne said section ana alter having considered the sug¬ 
gestions and objections received in regard to the 
said schme had modified that scheme and forwar¬ 
ded it to the Central Government for sanction. 

Now, therefore, hi exercise of the powers conferred 
by sub-section (7) of Section 45 of the said Act, the 
Central Government hereby sanctions the scheme on 
and subject to the terms and conditions hereinafter 
mentioned. 


bwh q mrq-tRq to wtto to i 

14- sfsIVtfr TO, TOT* TO % JTTTjfqTTOT^r TO ffaTOT, 

stito ft ififa TOfrw afrorbf to ftft mrrfiiT frfa fa ^ 
fafftW fafftfa^TO, TOTO? fa ft falXUlXfa fa farrj I ir% 

TO TTS 1 T mmi m TlTO TOgm qlTTTO fa far fijfa $, 

is- MV 'T'fr lyror qT tot % arfa ft, fkwfa 

fafbfT % nr i< to ft qfi fawr qfr TOftr ft, to tot if 
qX TOTiTr qilg'TT fft "jTf TITO*! TOT if T fftqr TOT ft qfa 3fq7^; 
fa fa TOi^f if q?T <T 1ST qqr fif fftf qqj vnr 

aftiftif- TO: qf, TOqqff if Tfn^i^q q 4 qf^r q?f TOifrftrq 
fqun TOT ft sflq. -jif TOhTTq ?|«p fr -fq fou TOT ft, 

sflT ritff \vTOT TTir TI»f if TOT ^Tq qT TOqiTT *TTOTTOrr 

% *TTOI f f TO TTTtfriT fa rfi TTTOr HTTTqr i 
fqrfr rTjff qT TT^TOT TOT, 5ff TOTOlfiTT! ftq fa f'f, n;qi qr 
wfbq: {fro hTO<|- qbi if, fifTOT 'TlTOITW if if rqiqf TO ft 515TT 

fa ft'T'r qsnsTR qrr 4*q^r< in’; txt to, rqirrfiTi fitTirqr'prr , 

is. qfq to TOfbr ft: fir’fr ttto qr fir^TOwq qfrf 
vf*FiT . TTOT iffffl ft Tfr TTTTO <r qnlfrq fr-qq' qff fqf^cj 
HTTOTT sf"t TTOftl T lq fq'TOTqq: far af.q-Frif r fa far 

fai zfa TO q*TT T[TT TOTOt fa: ^ TTHt TTTOTf, fq'TO'IT'Tbff fax 
tto hri'Ti qiJfVrfviff to vfr far fipfr fiff wtt sif^ qq- 
fsiTTTO TO TOl ir if fir.TO ftr fat if qfff rrf‘T,;rT q T q-ifq^ ft. 
TOar®«P' 5t>ff i 

i7- qf'r ?tt aqfw qr totot fa qqrfr sxt if rrrf fai.nt 
tttst ftibr ft h! TOfn TOrr 7 -, ittto sfrx sfrfVrfr fay ip> ^ 
TOif fr finrfr TO, if if fqqq, Iff TO tott it sf r r r q ftt, urTO 
q:x Tfipq:, tfr totot rft 'HRfrq fT-q-q^ qrrq?T qxq 

% TO-rTH qrf5nTft T,xft tfr qrriiq "fr fif.T fl'cq-qqq; qr TOhJf?f 
TOfra sr 1 

[TT . 17 / 7-8 9-Tffsff-III(iii) v ] 
TT^TOX 5TT, TOTO 

S.O. 155(E).—Whereas on an application made by 
the Reserve Bank of India under sub-section (1) of 
Section 45 of the Banking Regulation Act, 1949 (10 
of 1949) the Central Government lias made, under 
sub-section (2) of the said section 45 an order of 
moratorium in respect of the Bank of Tamilnad Ltd , 
Tirunelveli under sub-section (2) of the said section. 


(1 ) The Bank of Tamilnad Ltd., Tirunelveli shall 
be the transferor bank and Indian Overseas Bank shall 
be the transferee bank. 

(2) As from the date which the Central Govern¬ 
ment may specify tor this purpose under sub-section 
(/) of Section 40 ot the said Act (hereinafter referred 
10 as tne prescribed date) all rights, powers, ciauns, 
demands, interests, authorities privileges, benefits, 
assets and properties of the transleror Dank, movable 
and immovable, including premises subject to all 
incidents of tenure and to the rents and other sums 
of money and convenants reserved by contained in 
the leases or agreements under which they are held, 
ail office furniture, loose equipment, plant apparatus 
and appliances, books, papers stocks of stationery, 
other stocks and stores, all investments in stocks, 
shares and securities, all bills receivable in hand 
and in transit, all cash in hand and on current 
or deposit account (including money at call or 
short notice) with banks bullion, all book debts, 
mortagage debts and other debts with the bene¬ 
fit of securities, or any gurantee therefor, all 
other if any, property rights and assets benefit 
of all guarantees in connection with the business of 
the transferor bank shall, subject to the other provi¬ 
sions of this scheme, stand transferred to, and become 
the properties and assets of, the transferee bank; and 
as from the prescribed date all the liabilities, duties and 
obligations of the transferor bank shall be and shall 
become the liabilities, duties and obligations of the 
transferee bank to the extent and in the matter provi¬ 
ded hereinafter. 

Without prejudice to the generality of the foregoing 
provisions, all contracts, deeds, bonds, agreements, 
powers of attorney, grants of legal representation 
and other instruments of whatever nature subsisting 
or having effect immediately before the prescribed 
date shall be effective to the extent and in the 
manner hereinafter provided against or in favour 
of the transferee bank and may be acted upon as 
if instead of the transferor bank the transferee 
bank had been a party thereto or as if they had 
been issue in favour of the transferee bank. 

If on the prescribed date any suit, appeal or other 
legal proceedings of whatever nature by or against the 
transferor bank is pending; the same shall not abate, 
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or be discontinued or be in any way prejudicially affec¬ 
ted, but shall subject to the other provisions of this 
scheme, be prosecuted and enforced by or against the 
transferee bank. 

If according to the laws of any country outside India 
the provisions of this scheme, by themselves, are not 
effective to transfer or vest any asset or liability situa¬ 
ted in that country which forms part of the undertaking 
of the transferor bank to or in the transferee bank, the 
affairs of the transferor bank in relation to such assets 
or lLoiiily shall, on the prescribed date, stand entrus¬ 
ted to the chief executive officer for the time being of 
the transferee bank and the chief executive officer may 
exercise all powers and do all such acts and things as 
would have been exercised or done by the transferor 
bank for the purpose of effectively winding up its 
affairs. The chief executive officer shall take all such 
steps as may be required by the laws of any such coun¬ 
try ouLs.de India for the purpose of effecting such 
transfer or vesting and in connection therewith the chief 
executive officer may, either himself or through any 
person authorised by him in this behalf, realise any 
assets cr discharge any liability of the transferor bank 
and transfer the net proceeds thereof to the transferee 
bank. 

(3 ) The books of the transferor bank shall be closed 
and balanced and balance sheets prepared in the first 
instance as at the close of business on the 19th August 
1989 and thereafter as at the close of business on the 
date immediately preceding the prescribed date and 
the balance sheets shall be got audited and certified by 
a chartered accountant or a firm of chartered accoun¬ 
tants approved or nominated by the Reserve Bank of 
India for the purpose. 

A copy each of the balance sheets of the transferor 
bank prepared in accordance with the provisions of 
the foregoing paragraph, shall be filed by the trans¬ 
feror bank with the Registrar of Companies as soon as 
possible after it has been received and thereafter the 
transferor bank shall not be required to prepare 
balance sheets or profit and loss accounts, or to lay 
tbe same before its members or file copies thereof with 
the Registrar of Companies or to hold any annual 
general meeting for the purpose of considering the 
balance sheets and accounts or for any other purpose 
or to comply with the provisions of Section 159 of 
the Companies Act, 1956, and it shall not thereafter 
be necessary for the Board of Directors of the trans¬ 
feror bank to meet as required by Section 285 of 
that Act. 

(4) a) The transferee bank shall in consultation 
with the .transferor bank, value the property and assets 
and reckon the liabilities of the transferor bank in 
accordance with the following provisions, namely, 

(a) Investments other than Government Securi¬ 

ties shall be valued at the market rates pre¬ 
vailing on the day immediately preceding 
the prescribed date, 

(b) 0) Government Securities shall be valued as 

on the day immediately preceding the 
prescribed date in accordance with the 
principles [aid down in the notification 
issued by Reserve Bank of India for the 


purpose of Section 24 of the Banking Re¬ 
gulation Act, 1949. 

(ii) T he Securities of the Central Government 
such as Post Office Certificates, Treasury Savings De¬ 
posit Certificates and any other securities or certifi¬ 
cates issued under the small savings scheme of the 
Central Government shall be valued at their face 
value or the encashable value as on the said date, 
whichever is higher, 

(iii) Where the market value of any Government 
security such as The Zamindari Abolition Bonds or 
other similar security in respect of which the princi¬ 
pal is payable in instalments is not ascertainable or 
is, for any reason, not considered as rellecting the 
fair value thereof or as otherwise appropriate, the 
security shall be valued at such an amount as is con¬ 
sidered reasonable having regard to the instalments 
of principal and interest remaining to be paid, the 
period during which such instalments are payable, 
the yield of any “security issued by the Government to 
which the security pertains and having the same or 
approximately the same maturity, and other relevant 
factors. 

(c) Where the market value of any security, share, 
debenture, bond or other investment is not consi¬ 
dered reasonable by reason of its having been affected 
by abnormal factors, the investment may be valued 
on the basis of its average market value over any 
reasonable period. 

(d) Where the market value or any security, share, 
debenture, bond or other investment is not ascertain¬ 
able only such value, if any, shall be taken into 
account as is considered reasonable, having regard 
to the financial position of the issuing concern, the 
dividends paid by it during the preceding five years 
and other relevant factors. 

(e) Premises and all other Immovable properties 
and any assets acquired in satisfaction of claims shall 
be valued at their market value. 

(f) Furniture and fixtures, stationery in stock and 
other assets, if any, shall be valued at the written 
down value as pet' books or the realisable value as 
may be considered reasonable. 

(g) Advances including bills purchased and dis¬ 
counted books debts and sundry assets, will be scru¬ 
tinised by the transferee bank and the securities, 
including guarantees, held as co^er therefor examined 
and varified by the transferee bank. Thereafter 
the advances, including portions thereof, will be 
classified into two categories namely, “Advances 
considered good and readily realisable” and “Advan¬ 
ces considered not readily realisable and|or bad or 
.doubtful of recovery”. 

(IT) Liabilities for nurnoses of this scheme shall 
include all contingent liabilities which the transferee 
bank may reasonably be expected or required to meet 
out of its own resources on or after the prescribed 
date. 

(ITT) Where the valuation of any asset cannot be 
detemined on the prescribed date, it may, with the 
approval of the Reserve Bank of Tndia be treated 
partly or wholly as on meet realisable at a later date. 

Tr event of any disagreement between the 
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transferee bank and the transferor bank a; regards 
the valuation of any asset andjor the classification ot 
any advance and]or the Determination of any liability, 
the matter shall be reterred to the Reserve Bank 
of India, whose opinion shall be final, provided that 
until such an opinion is received, the valation of the 
item or portion thereof by the transleree bank shall 
provisionally be adopted for the purpose of this 
scheme. 

It shall be competent for the Reserve Bank of india 
in the event of its becoming necessary to do so, to 
obtain such technical advice as it may consider to be 
appropiiate in connection with the valuation of any 
such item of asset or determination of any such item 
of liability, and the cost of obtaining such advice shall 
be payable in full out of the assets of tbe transferor 
bank. 

The valuation of the assets and the determination 
of the liabilities in accordance with the foregoing 
provisions shall be binding on both the banks and 
the members and creditors thereof. 

(5) In, consideration of the transfer of the property 
and the assets of the transferor bank to the transferee 
bank, the transferee bank shall discharge the liabili¬ 
ties of the transferor bank to the extent mentioned 
in this and the following clauses, namely, 

(a) Any sums deposited by any employee of the 
transferor bank with that bank as stall security depo¬ 
sits together with interest, if any, accrued thereon 
upto the prescribed dale and all other outside liabili¬ 
ties as on the prescribed date excluding deposits 
shall be paid or provided for 1 in full. 

EXPLANATION : 

For the purpose of this paragraph, interest payable 
on a deposit upto the prescribed date shall be regar¬ 
ded as part of the concerned deposit. 

(by In respect of every savings bank account or 
current account or any other deposit including a fixed 
deposit, cash certificate, monthly deposit, deposit 
payable at call or short notice or any other deposit 
by whatever name called with the transferor bank 
and every other account not covered by clause (a), 
including interest to the extent payable under this 
scheme, the transferee bank shall open with itself on 
the prescribed date a corresponding and similar 
account in the name of the respective holdcr(s) there¬ 
of crediting thereto the pro rata share available in 
respect of each of the accounts out of the assets refer¬ 
red to in paragraph (4) as valued for the purposes 
of this scheme on the prescribed date, after excluding 
from the said assets as so valuej the advances consi¬ 
dered not readily realisable or bad or doubtful of 
recovery, any asset or portion of an asset not valued 
on the prescribed date and any amount needed for 
the payments or provisions mentioned at clause fa) 
above and after adding to the said assets as so valued 
the aggregate amount of the payments made in terms 
of clause fa) fi) of paragraph 2 of the moratorium 
order dated the 1 9-8-S9 issued to the transferor bank. 


J-.oViued that any payment made from a deposit 
account i n, or mter tne close of business on 19-8-89 
ar.ii l efue me prescribed date, shall be reckoned to- 
v\aid‘- the amount iO be credited under this sub-para¬ 
graph and, accordingly the amount to be credited 
si rail be tne pro rata share less the amount of such 
payment. 

Provided further that where the Iran.leree bamc 
entertains a reasonable doubt about the correctness 
of the entries made in any particular account it may 
with the approval oi the Reserve Bank, wi.hhojd the 
credit to be made in that account in terms of clause 

(b) above till the transferee bank is able to ascertain 
the coixect balance in such account. 


EXPLANATION • 

The term ‘pro raia’ shall, in so far as i. occurs in 
this paiagiapn, mean m propoiuon to the respective 
amoum remaining due as at the do.se ot business on 
the 19-8-89 together with the interest payable upto 
the date immetuately preceding the presumed da.e 
and shall, in so far as it occurs elsewhere in this 
scheme mean ‘in proportion to the respective amounts 
remaining’ due at the time of the payment or distri¬ 
bution.” 

(c) After the credits r-teired to in clause (b) above 
nave been anoraea, the transferee panic snail, with 
the least possible delay but in any case not after that 
three months from the prescribed date, furnish to die 
rXpo-it insurance and Credit bum an eo corporation 
established under the Deposit Insurance and Cred.t 
Guaruniee Corpora ion Act, 1961 fhereinafter refer¬ 
red to as the Corporation) a list complying in all 
respects with the requirements of sub-section (1) of 
Secion 18 of that Act and thereafter whenever 
amounts referred to in sub-section (2) of Section 18 
of that Act are received from he Corporation, the 
transferee bank shall credit each of the accounts 
referred to in clause (b) above, within seven days 
from the date or dates on which the amounts are 
received, to he extent of the sum due to that account 
in accordance with sub-sets ion (2) of Section 18 nf 
that Act : 

Provided (hat— 

(i) If any account referred to in clause (b) above 
has been closed or has matured for payment at the 
time when any amount for credit to that account is 
received from the Corporation, the payment to the 
person entitled to the said amount shall be made by 
the transferee bank in cash; 

(ii) Tn case the person entitled to any amount 
referred to in clause (b) above cannot be found or 
is not nudiiy traceable, provision for the amount 
due to such person sha’l be made and accounted for 
separately on the books of the Corporation itself and 
it shall not he necessary for the Corporation to pav 
the amounts to the transferee bank unless the person 
entitled to the amount is found or traced and the 
Corporation has decided to make the payment in 
respect of that person through the transferee bank. 
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(dj On the prescribed date, the emu- amount ot 
the paid-up capital and reserves ui the transfeiur 
bank shall go treated as provision lor bah aau doubt¬ 
ful debts and depreciation in other assets of the 
transferor tank and the rights ot the members of 
the transferor bank shall, in relation to the transferee 
bank, be as provided for in paragraph (6) below 

(6) In respect of 

(A) every account mentioned in clause (b) of the 
preceding f aragruph, the balance in Hu. account, if 
any, remaining uncredited in terms of that clause 
and clause (ej and 

(B) evety share in the transferor bank, the 
amount of which was treated as paid-up towards 
share capital ly or on behalf of each shareholder 
immediately before the prescribed date and|or the 
amount paid on account of the calls made by the 
transferee bai k in pursuance ot clause (i) below. 

Shall be treated as a collection account and shall 
be entered as such in the books of the transferee 
bank and payments against the account shall be made 
in the following manner, namely; 

(i) (a) The transferee bank shall, in the first in¬ 
stance, call upon every person who on the prescribed 
date was registered as the holder of a defered share 
in the transferor bank (or would have been entitled 
to be so registered) to pay within three months from 
such date or dates as may be specified, the uncalled 
amount remaining unpaid by him in respect of such 
share or shares and the calls in arrears, if any and 
thereafter, if it is found to be so necessary, every per¬ 
son who was, as on the prescribed dale, registered as 
the holder of an ordinary share of the transferor bank 
(or would have been entitled to be so registered) to 
pay within three months from such date or dates as 
may be specified, the uncalled amount remaining un¬ 
paid by him in respect of such share or shares or the 
calls in arrears, if any; 

(b) The transferee bank shall take all available 
steps having regard to the circumstances of each case 
to demand and enforce the payment of the amounts 
due under clause (a) above together with interest at 
six per cent per annum for the period of the default. 

(ii) The transferee bank shall in respect of the ad¬ 
vances, bills purchased and discounted, book debts 
and Sundry debts and other assets, which are classi¬ 
fied as “Advances considered not readily realisable 
and|or bad or doubtful of recovery”, or which are or 
may be realisable wholly or partly after the prescrib¬ 
ed date in terms of paragraph (4) above, take all 
available steps having regard to the circumstances of 
each case to demand and enforce payment, provided, 
however, that if the amount of a debt or asset ex¬ 
ceeds Rs. 50,000 the transferee bank shall not except 
with the approval of the Reserve Bank of India, 

(a! enter into a compromise or anangement 
with the debtor or any other person or 
write off any such debt or asset, 

(b) sell or otherwise dispose of nnv securities 
transferred to it or any asset taken over by 
it. 


(iii) The transferee bank shall in addition take all 
available steps having regard to the circumstances of 
each case to demand and enforce the payment of the 
amounts, if any, awarded as damages by the High 
Court against any promoter, director, manager or 
other otlicer of the transferor bank under becuon 
45L of the Banking Regulation Act, 1949, read with 
Section 45H thereor and also with Section 543 of the 
Companies Act, 1956; 

(iv) The transferee bank may, out of the realisa¬ 
tions effected by it on account of the items mentionea 
in clauses (i), (ii) and (iii) above, make payment or 
provision in respect of any contingent liability to tire 
extent that the provision made therefor uder para¬ 
graph (5) (a) proves to be inadequate, as also with 
the prior approval of the Reserve Bank, in respect ot 
any liability whether contingent or absolute which 
was not assessed in terms of paragraph (4) above and 
has arisen or been discovered on or after the pres¬ 
cribed date; 

(v) The transferee bank shall out of the realisa¬ 
tions effected by it on account of the items mentioned 
in clauses (i), (ii) and (iii) above, after deducting 
therefrom the expenditure incurred for the purpose 
and, with the approval of the Reserve Bank of India, 
such other expenses as may be considered reasonable 
and the amount appropriated therefrom in terms of 
clause (iv) above, or out of the balance, if any, which 
may be available from out of the provision in respect 
of contingent liabilities as reckoned for the purposes 
of this scheme after the extent ot such liabilities has 
finally been ascertained. 

(b) pay to the Corporation the amount received 
by the transferee bank from the Corpora¬ 
tion under sub-section (2) of Section IS of 
the Deposit Insurance and Credit Guaran¬ 
tee Corporation Act, 1961, and the amount, 
if any, provided for by the Corporation, and 

(b) pay, in the case of depositors in respect of 
whom no amounts have been received by 
the transferee bank from the Corporation, 
the amounts due in respect of the collec¬ 
tion accounts, and in the case of depositors 
in respect of whom any amounts have been 
received by the transferee bank from the 
Corporation or have been provided for the 
Corporation the balance if any due to them 
in their collection accounts after the 
Coropration in respect of the payment made 
Corporation in respect of the payment made 
or provided for by the Corporation have 
first been paid in accordance with the pro¬ 
visions of sub-clause (a) above; 

Provided that the amount due to the Corporation 
shall, if it becomes necessary so to do, be provided 
for in the books of the transferee bank and be paid 
to the Corporation in the manner specified in clause 
(b) of regulation 22 of the Deposit Insurance and 
Credit Guarantee Corporation General Regulations, 
1961. 

Provided further that the transferee bank shall 
make the payments referred to in clause (b) above. 
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(') if the corresponding or similar account men¬ 
tioned in clause (b) of paragraph (5) has 
not been closed or has not matured tor 
payment, by credit to that accouni, and 

(ii) if the said account has been closed or has 
matured for payment, in cash; 

(vi) The amounts due to the Corporation in terms 
of sub-clause (a) of clause (v) above and the amounts 
due to the collection accounts of the depositors in 
terms of sub-clause (b) of that clause shall rank 
equally among themselves, and if they cannot be paid 
in full shall abate In equal proportions; 

(vii) After the payments referred to in clause (v) 
of this paragraph have been made or provided for in 
full, the transferee bank shall, out of the balance of 
the amounts referred to in clause (v) which may be 
available to it, make payments nro rata towards the 
amounts, if any, due to the accounts of the former 
shareholders of the transferor bank in the manner 
and to the extent specified below : 

(a) in the first place, the amounts, if anv, due 
to the accounts of the former preference 
shareholders of the transferor bank till pav- 
ment in full against all the accounts has 
been made; 

(b) in the second place, the amount, if anv, due 
to the accounts of the former ordinary 
shareholders of the transferor bank till pay¬ 
ment in full against all the accounts has 
been made; and thereafter. 

(c) in the third place, the amounts, if anv due 
to the accounts of the former deferred 
shareholders of the transferor bank till pay¬ 
ment in full against all the accounts has 
her i made: 

(d) after all the amounts mentioned in sub- 
clauscs (a), (b) and (c) above have been 
paid in full, the surplus, if mv, remaining 
in the hands of the transferee bank shall 
be distributed pro rata among the former 
ordinary shareholders of the transferor 
bank. 

Provided that if any question arises whether anv 
amounts are due against an account men*ioned in anv 
of the above sub-clauses, it shall be referred to (he 
Reserve Bank of India whose decision thereon shall 
be final. 

(viii) The amounts due to the collection accounts 
referred to in this paragraph shall be deemed to be 
a liability of the transferee bank only to the extent 
provided for in this scheme; 

fix') On the expiry of twelve years from the pres¬ 
cribed date or such earlier period ns the Central 
Government after consulting the Reserve Bank of 
India may specify for this purpose, any item referred 
to in clause (ii') of this paragraph which may not 
have been realised bv that date shall be valued bv 
the transferee bank in consultation with the Reserve 
Bank of Tndia and the trnn'force bank shall distri¬ 
bute any amount or amounts determined in the light 
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of that valuation after deducting therefrom first any 
sum necesary for meeting the liabilities referred to 
in clause (iv) of this paragraph which may remain 
unsatisfied ns on that date in the order and the man¬ 
ner provided in clauses (v), (vi) and (vii) above. 

(x) The transferee bank shall invest such moneys 
realised on account of items mentioned in the pre¬ 
ceding clauses (i), (ii) and (iii) as are not likely to 
be required by it for immediate payment, in in*erest 
bearing deposits with itself or with any other bank or 
banks, in such manner and for such periods as may 
be appropriate having regard to the facts and circum¬ 
stances of the case or as the Reserve Bank of India 
mav direct. The interest accrued shall be applied for 
meeting the liabilities referred to in clauses (iv), (v), 
(vi) and (vii) in the manner indicated therein. 

(7) Notwithstanding anything to the contrary con¬ 
tained in anv contract, express or implied, interest 
shall be paid in respect of the new accounts opened 
with the transferee bank in terms of paragraph (5) 
and credited in accordance with the provisions of 
that dr the next succeeding paragraphs and at such 
rates as the. transferee bank may allow. 

(8) No depositor or other creditor of the trans¬ 
feror bank shall be entitled to make any demand 
against the transferor bank or the transferee bank in 
respect of any liability of the transferor lank to him 
except to the extent prescribed by this scheme. 

(0) No suit or other legal proceedings shall lie 
against the Central Government, the Reserve Bank 
of India or the transferee or the transferor bank for 
anything which is in good faith done or intended to 
be done in pursuance of this scheme. 

(10) All the employees of the transferor bank shall 
continue in service and be deemed to have been ap¬ 
pointed by the transferee bank at the same remune¬ 
ration and on the same terms and conditions of service 
as were applicable to such employees immediately 
before the close of business on 19th August. 3 989. 

Provided that the employees of the transferor bank 
who have, bv notice in writing given to the transferor 
or the transferee bank at any time before the expiry 
of one month next following the date on which this 
scheme has been sanctioned by the Central Govern¬ 
ment, intimated their intention of not becoming em¬ 
ployees of the transferee bank, shall be entitled to 
the payment of such compensation, if any, under the 
provisions of the Industrial Disputes Act, 1947 and 
such pension, gratuity, provident fund and other re¬ 
tirement benefits as may be ordinarily admissible 
under the rules of authorisations of the transferor 
bank immediately before the close of business on 19th 
August, 1989. 

Provided further that the transferee bank shall In 
respect of the employers of the transferor bank who 
are deemed to have been appointed as emnlovees of 
the transferee bank be deemed also to have taken 
over thp liability for them of reTcnchmcnt compen¬ 
sation in thp event of their being retrenched while 
in the cervwr of the transferee bank on the basis 
that their service has been continuous and has not 
been interrupted by their transfer to the transferee 
bank. 
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(11) The transferee bank shall, on the expiry of a 
period not longer than three years from the da'.e on 


which this scheme is sanctioned, pay or e ant to the 
employees of the transferor bank the same remunera¬ 
tion and the same terms and conditions of service as 
are applicable to the employees of corresponding 
rank or status of the transferee bank subject to the 
qualifications and experience of the said employees 
of the transferor bank being the same as or equiva¬ 
lent to those of such other employees of the transferee 
bank. 

Provided that if any doubt or difference arises as 
to whether the qualifications or experience of any of 
the said employee are the same as or equivalent to 
the qualifications and experience of the other em¬ 
ployees of corresponding rank or status of the trans¬ 
feree bank or as to the procedure of principles to be 
adopted for the fixation of the pay of the employees 
in the scales of pay of the transferee bank, the doubt 
or difference shall be referred to the Reserve Bank 
of Tndia whose decision thereon shall be final. 

(12) The trustees or administrators of any provi¬ 
dent fund and|or gratuity fund constituted for the 
employees of the transferor bank or as the case may 
be the transferor bank shall on or as soon as possible 
after the prescribed date transfer to tbe trustee of 
the employees provident fund and|or gratuity fund 
constitued f or the transferee bank, or otherwise as 
tbe transferee bank may direct, all the monies and 
investments held in trust for the benefit of the em¬ 
ployees of tbe transferor bank- 

Provided that such latter trustees shall not be liable 
for any deficiency in the value of investments, or in 
respect of any act, neglect, or default done before 
the prescribed date. 

(13) The transferee bank shall submit to the Re¬ 
serve Bank of India such statements and information 
as may be required by the Reserve Bank of Tndia 
from time to time regarding the implementation of 
this scheme. 


(Part II— See, 3 (ii) ] 


(14) The transferee bank shall furnish to the 
shareholers of the transferor bank a statement of 
affairs of the transferor bank in £uch form and at such 
pLnodical intervals as the Reserve Bank of India may 
specify in this behalf. The sending of such statements 
shall be discontinued when so directed by the Reserve 
Bank. 

(15) Any notice or other communication required 
to be given by the transferee bank shall be considered 
to be duly given if addressed and sent by pre-paid 
ordinary post to the addressee at the address registered 
In the books of the transferor bank, until a new ad¬ 
dress is registered in the books of the transferee 
bank, and such notice shall be deemed to be served 
on the expiry of forty eight hours after it has been 
posted. Any notice or communication which is 
of general interest shall be advertised in addition in 
one or more daily newspapers which may be in cir¬ 
culation at the places where the transferor bank was 
transacting its business. 

(16) If any doubt arises in interpreting any of the 
provisions of this scheme, the matter shall be refer¬ 
red to the Reserve Bank of India and its opinion shall 
be conclusive and binding on both the transferee 
and transferor banks, and also on all the members, 
depositors and other creditors and employees of each 
of these banks and on any other person having any 
rights or liability in relation to any of these banks. 

(17) Tf any difficulty arises in giving effect to the 
provisions of this scheme, the Central Government 
may issue to the transferor and the transferee banks 
or to either of them such directions not inconsistent 
with this scheme as may appear to the Central Gov¬ 
ernment, after consulting the Reserve Bank of India 
to be necessary or appropriate for the purpose of re¬ 
moving the difficulty. 

TNo. 1717189-B. O.I. |II(iii) (6)] 
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